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The Gas Industry and 
Leeds University 


THE Livesey Chair was first endowed at Leeds University in 
1910 at a time when there was little industrial research in this 
country. This contact established thirty years ago between a 
prosperous and sheltered industry and a striving academic 
body has had not only a powerful influence on the progress 
and modernization of the Gas Industry, but also a far-reaching 
influence on general industrial research. The late Professor 
Smithells, with consummate tact, broad reasoning, and vision 
backed up by patience did much to weld together in common 
cause the administrator in industry and the trained technical 
worker. The ground at that time was thorny enough, and 
prejudice ran high. In the Gas Industry the engineer for the 
most part looked down upon or mildly tolerated the 
chemist. Co-operation as we now know it did not exist, 
in spite of the fact that the Industry was then, as it 
is to-day, essentially a chemical engineering industry. 
The engineer did not appear to be over-anxious to reach 
an understanding with the chemical enthusiast, who was 
inclined to be absorbed and rather inarticulate and was not 
noticeably worldly-wise. Since 1910 there has been a change 
in this attitude—a change all to the good of the Gas Industry 
and, indeed, industry generally. 

The Department of Coal Gas and Fuel ‘hidinisten, with 
Metallurgy—a clumsy title—really began to feel its feet and 
assume ponderance after the Great War. In the autumn of 
1919 many students, the majority de-mobilised from the 
Forces, were enrolled. A welcome spirit of enterprise entered 
into the Department’s activities, a spirit which has not left it. 
Since the Department’s inception until 1938 some 180 con- 
tributions to scientific literature have been published, and, since 
1912, 134 graduates have passed into industry. Of these, 
86 have been absorbed by the Gas Industry (27 by construc- 
tional firms and appliance manufacturers) and 8 by the Coke 
Oven Industry. 

Considering the confined accommodation and _ limited 
Tesources available the Department has an astonishingly good 
record to show. We referred to the inadequacy of space a 
year ago, when we suggested that it would be salutary if 
members of the Institution made themselves acquainted with 
the conditions under which work of first-rate importance to 
the Industry has to be carried out. We have before us the 
first report of Dr. D. T. A. Townend as Livesey Professor at 
Leeds University, and we are not surprised that in it he 
emphasizes this lack of accommodation. The building in 
which the Fuel Department is housed has been extended to 
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the limit of its usefulness. We know what a shock it was for 
Dr. Townend on his appointment in 1938 to be confronted 
with this lack of accommodation, and how strongly he felt 
about it; and we share his view that had it not been for the 
present war financial support would have been forthcoming 
from the industries served by the Department. In which 
regard we would stress the fact that the Gas Industry is only 
one of the industries catered for. The war has come, and 
therefore, he remarks in his report, the matter must “ remain 
in abeyance.” But it must remain uppermost in the mind of 
the Gas Industry, which has gained from Leeds University 
much, prestige value at small cost, and even this expenditure 
could have been cut down by shorter research reports at less 
regular intervals. Trained men and the prosecution of research 
are no less essential in wartime than in peacetime, and there 
seems to us no reason why at any rate machinery should not 
be set up to consider the best steps to be taken to secure 
at the earliest opportunity accommodation more fitting to the 
importance of the training and research for which the Depart- 
ment is responsible. 

For the most part Dr. Townend’s first report as Livesey 
Professor is encouraging and it contains several items of par- 
ticular interest. For some time now the question of including 
in the Gas Engineering Course a fuller training in chemical 
engineering has been under discussion. On several occasions 
we have referred in these columns to the desirability of such 
a step, for the Department’s curriculum as developed in recent 
years may well be regarded as that of a specialized branch of 
chemical engineering. Leeds University is in an exceptionally 
favourable position for carrying out such training, and it is 
with satisfaction that we note Dr. Townend’s attitude towards 
this question and the suggestions which he puts forward. As 
at present arranged, fourth year honours Gas Engineering 
students undertake research work. It is obviously desirable 
that the alternative. of extended chemical engineering study 
should be offered ; and Dr. Townend expresses the hope that 
when the suggested extensions in chemical engineering training 
are put into effect, in addition to providing alternative fourth 
year work in the Gas Engineering Degree course, a post- 
graduate Diploma course in Chemical Engineering will be 
instituted. 

This, states Dr. Townend, will undoubtedly fill a need for 
which there is frequent enquiry and it may increase the number 
of students passing ultimately into the Gas Industry, for. 
“there are many students who do not wish at the beginning 
of their University careers to accept the label of a particular 
industry. It is a fact that few students unconnected with the 
Gas Industry come to the University with the spontaneous 
intention of taking a degree in Gas Engineering.” For this 
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state of affairs the Industry is surely to blame. Gas engineer- 
ing as a career should be made more attractive. The Industry 
needs to attract young men of high character and intellectual 
capacity, but, as was pressed home so strongly by Sir 
Frederick West in his William Young Memorial Lecture in 
1938, initiative, ability, and intellectual capacity can only be 
secured if the monetary reward is sufficient and compares 
favourably with that in other walks of life. “It is certain,” 
said Sir Frederick, “ that the Gas Industry will fail to attract 
the right type of man if the remuneration offered is so 
meagre (as it is in too many cases) as to be almost an insult 
to his intelligence and self-respect.” The Industry needs 
trained and active brains and ability It will get them if 
it is prepared to pay for them, in which case there will be 
no call to talk of lack of spontaneity among young men 
specifically to enter the Industry. 


Influence of Coke Sales 


At the June meeting of The Institution of Gas Engineers in 
1935, Mr. F. W. J. Belton, of Christchurch, N.Z., commented 
in a most interesting way on coke sales. He expressed the 
opinion that normal coke advertising was woefully inadequate 
and futile. “ You can,” he said, “ use newspapers, posters, 
picture screens, and leaflets ad infinitum, and the results will 
be negligible. Most people will not expend the price of a bag 
of coke upon an experiment. There is only one way of 
bringing coke to the notice of the domestic consumer, and 
that is to give him a working sample.’ What makes us recall 
these remarks is the Paper he gave to the Gas Institute of 
New Zealand, which we published in the ‘“ JouRNAL”’ last 
week, and the theme of which was the influence of coke-sales 
on the cgst of gas production. In it he outlined in brief 
compass his experience in this direction at Christchurch over 
the past ten years, and the facts and figures he gave form an 
outstanding record of coke-sales enthusiasm well rewarded in 
cheaper gas production, though many will envy his favour- 
able circumstances. 

He recounted in his Paper how in 1932—after paying 
attention to the production of a free-burning coke—his Under- 
taking distributed to 24,000 households a 10 lb. sample of 
broken coke. The effect was immediate. During the follow- 
ing year coke sales jumped by 50%. Since 1931 the coke 
sold per ton of coal carbonized (calorific value of gas 470 
B.Th.U.) has increased from 4.4 cwt. up to 8.5 cwt., the figures 
for gas sold being 471,000,000cu.ft. in 1931 and 438,000,000 
cu.ft. in 1939. Producer gas was introduced instead of blue 
water gas as diluent, benzole recovery plant was installed, and 
four beds of retorts have been equipped for coal gas firing. 
Last winter these four beds were operated on coal gas, in 
addition to six beds heated by producer gas in the normal 
manner. One may say, then, that the development of the 
Christchurch Undertaking during the past ten years has been 
as a coke works rather than a gas-works ; and it would appear 
that Mr. Belton looks to the time when all the retort settings 
will be heated with coal gas—such is the potential demand 
for good coke. In the final sentence of his Paper he states 
that he has “ not yet reached the end in regard to the problem 
of increasing the carbonizing capacity of existing retort 
settings.” 

The Author set out a table of manufacturing results from 
1931 to 1939 showing how the increased revenue from coke 
caused a decrease in the net cost of coal per 1,000 cu.ft. of 
gas sold from 9.14d. to 2.61d. These figures are arrived at 
by taking throughout the period fixed prices for coal of 32s. 
per ton, coke 47s. per ton. tar 84d. a gallon, ammonia 
is. 6d. per ton of coal, and benzole 7d. per ton of coal. 
These figures, he stated, do not represent the actual figures 
obtained during a period of years, but “ they are a sufficiently 
close approximation to present workings to provide a reason- 
able comparison of the results being obtained.” Of course, 
Mr. Belton is lucky in obtaining 15s. a ton more for his coke 
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than he pays for coal, and he is lucky in his revenue from tar 
and ammonia. If coal cost 45s. a ton, coke fetched 40s. a 
ton, and tar 7d. a gallon and ammonia Is. per ton of coal, 
then the net cost of coal in 1931 would have worked out at 
20.61d. per 1,000 cu.ft. of gas sold, and in 1939 at 21.46éd. 
His table, then, is on static market prices, and market prices 
for residuals are not noted for their stability. To that extent 
the table is not convincing in a general way ; it applies to 
particularly favourable circumstances. But it is convincing 
in this respect—that. by going all out to make good coke and 
sell it, Mr. Belton has greatly reduced. his cost of gas pro- 
duction. His Paper as a whole indicates what can be done 
by a positive pro-coke policy, and at the same time demon- 
strates the extraordinary flexibility of the carbonizing process 
as carried oui by the Gas Industry. One must bear in mind 
that a few years prior to 1931 the Christchurch Undertaking 
experienced difficulty in selling coke. How that position is 
changed to-day! 

There is a further point about Mr. Belton’s Paper which 
interests us, and that is his insistence that costs must be 
taken out on the basis of the units sold and not 
on the basis of ‘the units manufactured. As far as 
New Zealand is concerned, he said, all costs must be 
related to the number of thousands of cubic feet of gas 
actually sola. In point of fact this is not a proper basis at 
all for cost comparisons. The calorific value of the gas 
supplied by gas undertakings in that country varies, so that 
costs per 1,000 cu.ft. sold can be valid for comparison pur- 
poses only by an individual undertaking on a yearly basis or 
between undertakings supplying gas of the same calorific 
value. The true basis of comparison is the net cost of 
coal per therm of gas sold, which plan was adopted by the 
Editor of Field’s Analysis in 1921, the first year of operation 
of the Gas Regulation Act of 1920. 


War Effects in South London 


It could not be expected, when all the circumstances are taken 
into account, that South London would escape the adverse 
influences of the war, and it has not done so, though the effects 
might certainly have been worse. In an area in which evacua- 
tion has been rife. in addition to other handicaps which have 
descended upon gas undertakings generally, domestic con- 
sumption was bound to suffer temporarily, and therefore there 
is no need for anxiety because there has been a check to the 
hitherto continuous increase in the number of consumers of 
the South Metropolitan Gas Company, which has now got 
back to the figure of 1935. It is a disappointing end to what 
had promised to be a fair year, for sales of gas and appliances 
were steady up to the outbreak of war. But, at the same time, 
there is real ground for satisfaction in the statement made by 
the Directors in the report submitted to the annual meeting 
(a full account of which will be found elsewhere in this issue 
of the “ JoURNAL”’) that there has been a continued increase 
in the sales of gas for industrial uses. Where the Company 
have been powerless to help themselves, war conditions have 
taken their toll; but industry has “stayed put,” and in this 
branch of their business the Company have continued to reap 
the reward of their enterprise. 

So long as it lasts, such a diminution of domestic consump- 
tion as the Directors point to in their report must make a 
definite mark upon the accounts—a mark which receives 
emphasis from the restrictions on highway and shop lighting— 
and it is an unfortunate, though perfectly understandable, 
circumstance that this shrinkage of business should be accom- 
panied by weighty increases in cost of coal, wages, and 
materials of all kinds, which in their turn have rendered 
inevitable a very substantial addition to the charge for gas. 
These are the facts, and consideration of them should reconcile 
the proprietors in great measure to the loss of that portion 
of their dividend which they have been called upon to sacrifice. 
After all, the last four months of 1939 was a period during 








V 
s 
i 
rT 
I 


a od) i |e 


February 28, 1940. 


which many business concerns, besides gas undertakings, were 
shorn of some small part of their prosperity, and shareholders 
have understood. The only difference is that gas has had so 
remarkable and regular a rate of progress over a greater 
number of years than most commercial undertakings. 

It is obviously impossible at the moment to tell the whole 
story of this period of disruption, and therefore it may not be 
easy to visualize the magnitude of the task which has con- 
fronted the officers and staff of such an undertaking as the 
South Metropolitan Gas Company. What is owed to them 
is acknowledged in the final paragraph of the report, in which 
the Directors place on record their appreciation of “ the special 
efforts made by employees during the strenuous weeks which 
followed the outbreak of war. The devotion to duty shown 
by all grades, and all departments, is yet another proof, in 
this its jubilee year, of the reality of the Company’s 
Co-Partnership.” In the course of the meeting, the President, 
Mr. Frank H. Jones, amplified this note of appreciation, and 
made special mention of the splendid work done by the crews 
of the Company’s coal boats, under trying and dangerous 
circumstances. 

He made reference, also, as another example of co-partner- 
ship, to the War Fund which, as in the last. war, has been 
formed for the payment of allowances to the dependents of 
co-partners serving with the Forces. Up to the end of Decem- 
ber the allowances were paid solely by the Company, but from 
the beginning of this year the Committee of the War Fund, to 
which both employees and the Company will contribute, have 
taken over the task. The object of the fund is that the families 
of men serving shall be maintained as nearly as is practicable 
at the same standard of living as when the men were in civil 
employment. 

There is no doubt a good deal more which would have been 
of interest to the proprietors, had the President been at 
liberty to reveal it, but no very minute examination of what he 
did say is needed to convince one of the truth of this remark of 
his: “If the enemy wanted to glean anything from our meet- 
ing, | would tell him just this—our output, as a result of the 
war, may be down, but our tails are well up.” With the reduc- 
tion of the dividend the bonus of the co-partners has dis- 
appeared, for the time being, but the spirit of co-partnership 
still lives, to bring the South Metropolitan Company back into 
the path of progress and prosperity from which the events 
of the past few months have compelled some slight deviation. 


Croydon and Cambridge 


AMONG the various addresses of Gas Company Chairmen 
which were reproduced at length in last week’s issue of the 
** JOURNAL ” were those referring to Croydon and Cambridge. 
In connexion with neither undertaking has anything happened 
to diminish confidence in the future outlook from the point of 
view of the proprietors, while in the case of Croydon one 
matter was referred to which will cause real satisfaction within 
the Industry itself. This is the statement of Mr. William Cash, 
the Chairman, with regard to the retirement of Mr. W. J. 
Sandeman from the position of General Manager, and his 
election to a seat on the Board; a fitting tribute to his 
enthusiastic services to the Company during a period of thirty 
and more years, and the very best means of continuing to 
the Company the benefit of those services in the future. 
During the past year there has been a good gain in the number 
of consumers at Croydon, but sales are a little down, though 
those for the Oxted area show an increase over the whole year 
of nearly 54%. In the first half of the year, throughout the 
undertaking there was a fair increase, so that for the final 
decrease the war is obviously responsible. 

A very small decrease over the whole year has been the 
experience at Cambridge, where the temporary loss of the 
public lighting has been partially off-set by an increase, particu- 
larly in the cooking load, due to the influx of people into the 
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town. In fact, though the gas sold for the year shows a 
decrease of-a little over 1%, the quantity sold to private con- 
sumers has actually increased by 24%. Since the turn of the 
year, the severe weather has produced records in the way 
of consumptions at Cambridge—the record for the highest 
hourly output being established during the cooking of the 
Sunday dinner on Jan. 21. In meeting these heavy demands 
for gas, the new carbonizing plant of the Company which was 
put into operation at the end of December has proved of 
immense value. This is an installation of static vertical 
retorts, which provides good working conditions for the 
operating staff. Special attention has been given to ensuring 
cleanliness in working, in the interests of the employees and of 
the surrounding district. A useful addition has been made to 
the number of consumers, and a specially gratifying feature is 
the increase in the gas central heating load, which is 50% up 
on the preceding year. In Cambridge, the Company follow 
the excellent practice of encouraging parties of visitors to the 
gas-works. It is amazing to find, even to-day, how many 
people there are about whose acquaintance with the opera- 
tions of so vital a public utility service as the Gas Industry is 
not so much as a “ nodding” one. 


The Cost of Smoke 


TRUE national economy, we have maintained in these columns, 
lies in the use of the valuable products which coal contains 
and will yield on carbonization; and that in the present circum- 
stances more than ever should we regard the burning of raw 
coal in the domestic grate as national waste. Smoke abate- 
ment, a most desirable aim in peacetime, would directly assist 
immediate national requirements. An investigation into the 
cost of smoke to commercial and retail concerns was carried 
out by Miss Marion Fitzgerald during last summer, and some 
of the findings have now been published in Smokeless Air, 
the journal of the National Smoke Abatement Society. These 
findings are full of interest to the Gas Industry and indicate 
what savings would be effected by the widespread adoption of 
smokeless fuels. 

Approach was made to firms of multiple shops of different 
types, to one of the large banks with branches in all classes 
of area, and to bodies which were known to be affected by 
smoke in specific ways. Significant evidence was given by a 
firm with 1,100 branches in all parts of the United Kingdom 
as to the amount of repainting and redecoration necessary to 
keep their premises in smoke areas clean and attractive. 
Exterior decorating is needed every three years in clean 
districts, every two years in moderately smoky districts, every 
year in the worst spots. The cost is increased in the propor- 
tion of 4:7 as a result of dirty conditions. From another 
large firm the information was received that 50% of the shops 
are in smoky districts. Redecorating costs are one-third more 
than in the case of branches in comparatively clean districts. 

The best statistical results were obtained by the enquiry 
put to the banks. One item was the frequency of cleaning 
windows. This showed that for every £1 spent in clean areas, 
£1 10s. was spent in dirty areas. Another item concerned the 
frequency of painting and decorating, and it was elicited that 
for every £1 spent in clean areas, £1 8s. was spent in dirty 
areas. An examination of the costs ratio for cleaning 
materials—that is, the purchase of these materials—has shown 
that for every £1 spent in clean areas, £2 10s. was spent in 
dirty areas. 

The investigation was a short term enquiry and had to be 
concluded at the beginning of the war, but the facts it revealed 
are significant and show unmistakably the waste in the one 
direction of cleaning alone which smoke from the burning of 
raw coal entails. The financial loss, the toll upon health and 
amenity, the general waste of labour, caused by burning raw 
coal are unnecessary burdens and add to the heavier burdens 
which now have to be borne. 
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Personal 


Brigadier E. M. Jack, Deputy Chairman of the Southampton 
Gaslight and Coke Company, has recently been appointed a 
Deputy Lieutenant for the County of Hampshire. 

* + * 


Mr. WILLIAM E. PLEvin, B.Sc., has been appointed Engineer 
and General Manager of the New Mills Urban District Council 
Gas and Water Department—a position rendered vacant by the 
death of Mr. John S. Brown. . 

~ ~ * 

Mr. A. C. REA, Engineer and Manager of the Perth Corporation 
Gas Department, has been elected a Member of the Institution of 
Mechanical Engineers. Mr. Rea was first admitted to the Institu- 
oy a Graduate in 1925 and later as an Associate Member 
in 1931. 


* * * 


Mr. H. E. Yeats, Managing Director of Ideal Boilers & 
Radiators, Ltd., of London and Hull, resigned his position as from 
Jan. 1, although still retaining a seat on the Board of Directors. 
Mr. G. E. Downe, has been appointed Managing Director and 
Mr. W. G. Case elected a Director of the Company. 

Mr. Yeats completed nearly 40 years active service with the 
Company and its predecessor, the National Radiator Co., Ltd. 
Mr. Downe was previously Manager for a number of years while 
Mr. Case’s long association with the Company is well known in 
the Industry. The Chairman of the Board is Sir Hubert W. Carr, 
K.C.LE., who succeeded the late Lord Selsdon last year. 


Forthcoming Engagements 


Feb. 


29.—G.C.P.A.—Income-Tax Sub-Committee, 5, Victoria Street, 
S.W.1, 2 p.m. 


29.—B.C.G.A.—Annual Meeting of Members in Yorkshire Dis- 
trict, Great Northern Station Hotel, Leeds, 2.30 p.m. 

29.—S.B.G.I.—Meeting of Emergency Committee, Crown Hotel, 
Banbury, 2 p.m. 


March 


1.—Gas_ Research Board.—Emergency Panel of Council, 
11.30 a.m.; Joint Committee on Complete Gasification under 
Pressure, 2.30 p.m. 


5.—Gas Research Board.—Council Meeting, 2 p.m. 


5.—1.G.E.—Arthur Duckham Memorial Fund Committee, 
12 noon. 


5.—G.C.P.A.—Committee Meeting, 5, Victoria Street, S.W. 1, 
2.30 p.m. 


8.—B.C.G.A.—Annual Meeting of Members in Scotland, Central 
Station Hotel, Glasgow, 2.30 p.m. 


9.—Manchester and District Juniors.—Meeting at Manchester; 
Address by Sir Frederick West. 


11.—1.G.E.—Finance Committee, 1.45 p.m.; Membership Com- 
mittee, 2.15 p.m.; General Purposes Committee, 3 p.m. 


12.—1.G.E.—Council Meeting, 10 a.m. 
12.—N.G.C.—Central Executive Board, 2.30 p.m. 


13.—L.C.C.A. Coke Salesmen’s Circle.—Meeting at Gas Indus- 
try House, 3 p.m. 


13.—Southern Association.—Eastern District Meeting, Gas 
Industry House, 11 a.m. Discussion on current topics. 


14.—B.C.G.A.—Annual Meeting of Members in Eastern District 
(Eastern Section), Angel Hotel, Bury St. Edmunds, 2.30 p.m. 

14.—Gas Research Board.—Refractory Materials Joint Com- 
mittee, 2.30 p.m. 


15.—1.G.E—Liquor Effiluents and Ammonia Committee, 
11.30 a.m. 


15.—Gas Research Board.—Joint Research Committee, 2 p.m. 
19.—I.G.E.—Gas Education Executive Committee, 2 p.m. 


30.—Manchester and District Juniors.—Meeting at Bolton. 
Paper by N. Matthews, “Operations and Efficiency in 
Vertical Retorts.” 


30.—Yorkshire Juniors.—Meeting at Leeds. Paper by L. W. 
Roberts (Harrogate), “ The Construction of the West York- 
shire Gas Grid,” illustrated by lantern and cinema. Also 
visit to Meadow Lane Gas-Works. 


April 
19.—I.G.E.—Chairmen’s Technical Committee, 2.30 p.m. 
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The many friends of Mr. SYDNEY J. SEWELL will learn with regret 


of his sudden death on Feb. 19. He was representative of Messrs. 
Alexander Wright & Co., Ltd. 


* * * 


Mr. Ropert McNair, Assistant Manager to the Vale of Leven 
Gas Company, died suddenly on Feb. 20 at the age of 62. He had 
been with the Company for over thirty years. 


* * * 


Mr. HAROLD France, Chairman and Managing Director of John 
Brown & Co., Ltd., died suddenly at his home at Mirfield, on 
Feb. 20. Mr. France was Mayor of Dewsbury. 


* * * 


Mr. DoNnALD S. BELL, who was recently appointed Engineer and 
Manager of the Market Drayton Gas Company, has died at the 
early age of 30. Prior to his appointment at Market Drayton, Mr. 
Bell was technical assistant to the Mossley and Saddleworth Gas 
Company. 

7 * * 


The death has taken place at Cockermouth, Cumberland, of Mr. 
ALBERT FREDERICK YOUNG, who retired in July last year from the 
post of Gas Manager to the Cockermouth Urban District Council. 
He was 66 years old and had been connected with the Gas Industry 
for 43 vears. 


Contract for a New Main 
Decision at Middlesbrough 


Following prolonged discussion over several weeks, Middles- 
brough Town Council on Feb. 20 rejected a recommendation of 
the Gas and Electricity Committee and decided to award the 
contract for a 24-in. gas main to T. Coates, of Bury, at £5,876. 


The new main, which will be 5 miles in length, will carry 
coke oven gas from the Cleveland Works, Grangetown, of Dorman, 
Long & Co., Ltd., to the Corporation Gas-Works at Middlesbrough. 


Originally the Gas and Electricity Committee proposed the 
acceptance of the tender of Messrs. E. E. Jeavons & Co., Ltd., 
Tipton, at a price of £10,977. The tenders submitted ranged in 
price from £5,291 (A. E. Hobbs, Stockton-on-Tees) to £13,333 
(W. G. Beaumont & Son, Bow), and it was stated that ten of the 
tenders submitted were below that of Messrs. Jeavons. 


The Town Council, refusing to accept the recommendation that 
Messrs. Jeavon’s tender be accepted, referred the matter back to 
the Committee. The Committee thereupon suggested the appoint- 
ment of a consulting engineer to consider the tenders already 
received, and report to the Council, recommending the acceptance 
of what in his opinion was the lowest and most suitable tender 
for the work. 

At a special meeting of the Council on Feb. 20 this recom- 
mendation was turned down. 

In his report to the Committee the Gas Engineer and Manager 
(Mr. J. W. Pallister) stated that the agreement for the supply of 
coke oven gas stipulated that the contract for the laying of the 
main should be made in consultation with Dorman, Long & Co.. 
Ltd. Messrs. Dorman, Long, he pointed out, were paying a 
substantial contribution to the cost; the gas would be measured 
at the gas-works and any loss along the length of the main would 
be borne by Dorman, Long & Company; any partial or total stop- 
page which might occur would probably mean that the Corpora- 
tion stand-by plant would have to be put into action, and Dorman, 
Long & Company would lose the revenue from this amount of gas. 


The importance of the main could not be over-stressed; the whole 
of the gas supply to the town would depend on it and defects 
might have very serious consequences. 


Mr. Pallister also reported that the advertisement stated tenders 
would only be accepted from firms who had adequate experience 
in the laying of cast iron mains of equivalent size. Messrs. 
Jeavons were the lowest tenderers with experience of laying 24-in. 
gas mains. 


Replying to questions at the Council meeting on Tuesday, Mr. 
Pallister expressed the opinion that a firm which had not laid a 
24-in. gas main was not sufficiently experienced for the work. He 
also said he had had a verbal intimation that Dorman, Long & 
Company would require the installation of a meter at their end of 
the main if the work was carried out by an inexperienced firm. 


The decision to award the contract, subject to enquiry and satis- 
factory report, to T. Coates, of Bury, was reached by a large 
majority vote. 
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News of the Week 


In the Forces Programme at 10 p.m. on Thursday, Feb. 29, 
the Glasgow Gas Department Band, under their Conductor, Herbert 
Bennett, will broadcast half-an-hour’s concert. 


Wartime Street Lighting by Gas is to be adopted by the 
Waltham Abbey Council. This will involve the adaptation of 69 
lamps at a cost of £1 per lamp and an annual charge for gas con- 
sumed of £149 10s. 


A Luncheon has been arranged by the Industrial Co-partner- 
ship Association, to be held on Feb. 29, at 1 p.m., at Northumber- 
land Rooms, Northumberland Avenue, W.C.2. Sir Robert 
Kindersley, G.B.E., President of the National Savings Committee, 
will be the speaker, and Mr. F. W. Raffety, Chairman of the 
Association, will preside. 


The Chief Item of the £279,693 which the Coventry City 
Council has been asked to approve for loan applications, is £227,027 
for extending the carbonizing plant at the Foleshill gas-works. It 
is proposed to replace eight beds of horizontal retorts by seven 
beds of vertical retorts. This will give an increase in production 
which, it is anticipated, will be sufficient to meet requirements of 
the rapidly growing city until 1948. 


On Saturday Last, George Wilson Gas Meters, Ltd., held 
their second wartime A.R.P. Social Evening, which was thoroughly 
enjoyed by approximately 100 persons, who comprised the various 
works A.R.P. squads. On this occasion there was, however, a 
difference, as the squads acted as hosts to members of the staff who 
were also doing A.R.P. work. The Directors and staff spent one 
of their happiest evenings and cordially thanked their hosts. 


Shareholders of Gascoignes (Reading), Ltd., have been offered 
250,000 new ordinary shares at 2s. each at 2s. 3d. per share in the 
proportion of one new share for every two shares held on Feb. 5. 
The subscription lists for the issue, which was made under the 
auspices of the Whitehead Industrial Trust, Ltd., closed on Feb. 26. 
For the year ended Oct. 31, 1939, a dividend of 124% was paid, and 
at the annual meeting the prospects for the current year were 
referred to as most encouraging, the belief being expressed that 
a satisfactory return will be earned upon the new shares. 


The Failure of the Stow Gas Company to supply gas since 
Jan. 25 was referred to at a recent meeting of the North Cotswold 
Rural District Council, when it was agreed to despatch a telegram 
to Mr. W. S. Morrison (M.P. for the Division) drawing attention to 
the hardship thus imposed upon consumers. The Clerk of the 
Stow-in-the-Wold Parish Council raised the matter in a letter to 
the Council in which he requested that body to call the notice 
of the Medical Officer of Health for the district. of the Ministry 
of Health, and also of the Board of Trade, to facts which were 
extremely serious and required urgent attention. The letter added 
that there appeared to be an adequate supply of fuel at the gas- 


works and that the late Manager, who had maintained a continuous. 


supply of gas for 21 years up to Jan. 25, was still living on the 
premises, but, notwithstanding the emergency, had not been re- 
engaged. 


Wartime Recipes for the ‘‘ Regulo”’ 


In a recent broadcast, under the title ““The Front Line of Food 
Defence,” Sir John Boyd Orr remarked that “Of other home- 
produced foods, the most important is the potato. It is one of our 
* protective ’ foods. It is the main source of one of our vitamins. . . . 
We should be much healthier if we ate more home-produced 
potatoes and less white bread made from imported flour. Some 
women are afraid to eat potatoes because they are fattening. This 
is nonsense; | lb. of bread and butter is more fattening than 4 lbs. 
of potatoes. . . . In a time of threatened food shortage, the potato 
is by far the most important crop, because in addition to its 
special health value, it gives the highest yield of food per acre.” 

Following hard upon this broadcast boost for the humble 
“spud,” Radiation Ltd. are to be congratulated upon producing 
an attractive little booklet of Wartime Potato Recipes, and copies 
are now available on demand. Potatoes have been a popular 
vegetable in this country since the latter part of the 18th Century, 
but it is doubtful whether many housewives realize, and take advan- 
tage of, the number of ways in which they can be served. 
Radiation Ltd. give as many as 24 recipes in the new booklet, 


Notification has been Given to consumers that in the course 
of the next two or three weeks the gas-works at Crowle, Lincs., of 
Power, Light, and Heat, Ltd., are to be closed down. 


Sanction has been Refused to the raising of a loan in 
connexion with the purchase of land for the extension of the 
Doncaster gas-works offices and for certain other improvements. 


In His Spare Time a song-writer under the name of Arthur 
Leslie, Mr. Leslie A. Halsall, a clerk at the Stockport Corporation 
gas-works, has just had his latest effort accepted by George 
Formby, the well-known comedian. Several of Mr. Halsall’s songs 
were heard in last year’s B.B.C. “ Lucky Dip” feature. 

Owing to the Indisposition of Sir Frederick West, the meet- 
ing of the Manchester and District Junior Gas Association, which 
he was to have addressed on Feb. 24, has been postponed until 
Saturday, March 9. The President of The Institution of Gas 
Engineers (Mr. G. Dixon) intends to be present at the meeting, 
the arrangements for which remain as previously detailed. 


The Morley Gas Order has been presented to both Houses 
of Parliament for approval. It seeks to incorporate in a company 
to be called the Morley Gas Company the undertakings of the 
Morley Corporation, the Drighlington and Gildersome Gas Light 
Company, and the East Ardsley Gas Company—the combined 
undertaking being a subsidiary of the United Kingdom Gas 
Corporation. 


Share and Stock Certificates in the Wisbech Lighting Com- 
pany were sold by public auction at Wisbech last week for 
£3,998 6s., against their nominal value of £2,023. None of the 
375 ordinary £5 shares made less than double their nominal value, 
and the average for both shares and certificates were only slightly 
less than double. The number of ordinary £5 shares offered was 
395, of which 375 were sold publicly, the remaining 20 being dis- 
posed of privately. The best price was £10 2s. 6d. a share, and 
140 went for this figure. The remainder made £10. They have for 
several years brought in a dividend of 11%. Ten 6% preference 
£10 shares made £13 a share and 16 £3 stock certificates went for 
£6 6s. each. A further 60 £3 stock certificates were sold privately. 
The interest paid on these shares has been 12%. 


Speaking for the Ministry of Information at the Ashtead 
Branch of the Townswomen’s Guild on Feb. 21, Mrs. Eileen 
Murphy, of the B.C.G.A., said that women had played a part in 
the winning of all Britain’s wars. At one time they actually 
followed their husbands on the campaign. They could not do that 
now. But they could certainly help towards victory in several 
ways—by writing cheerful letters, by being cheerful themselves, 
sending parcels, and above all by the way they met war condi- 
tions in their own kitchens. The kitchen was their own private 
battlefront. They could fight the Nazis there just as effectively as 
though they used army rifles. They could make the kitchen con- 
tribute to victory by keeping house as economically as possible. 
Whenever they saved a 6d. they should buy a War Savings stamp. 
Every stamp showed their confidence in victory—and also made 
their family better off. 


ranging from the humble potato baked in the oven, to what must 
surely be a very delectable dish “ Surprise Potatoes.” The house- 
wife will find in these recipes many ways in which she can add 
variety to her meals at very little expense, even though food is 
rationed and economy is necessary in wartime. 


British Commercial Gas Association 


New Executive Chairman 


Mr. W. J. Sandeman, J.P., who has recently joined the Board of 
the Croydon Gas Company on retiring from the General Manager- 
ship, has been elected Chairman of the Executive Committee of the 
British Commercial Gas Association for the ensuing year. 

Mr. Sandeman takes office from Mr. H. D. Madden, M.Inst.C.E., 
Engineer and Manager of the Cardiff Gas Light and Coke Com- 
pany. 

Mr. W. A. Bishop, of the Croydon Gas Company, is to serve 
on the Publicity Committee of the B.C.G.A., in place of Mr. 
R. W. Lowman, of the Gas Light and Coke Company, who is 
serving with the Forces. 
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Maintenance of Water-Sealed Holders 
During Severe Winter Conditions 


HE exceptional weather conditions which have been experi- 

enced during this winter may have given rise to some 

anxiety on the part of gas engineers and others responsible 
for the efficient working of gasholders. Heavy falls of snow 
have from time to time caused damage to gasholders, but where 
this trouble has occurred it has usually been found that some 
part of the structure is defective on account of corrosion, or 
that the design has left something to be desired. 

Severe frost, when prolonged, is extremely troublesome and 
may seriously interfere with the maintenance of the gas supply 
unless steps are taken to prevent freezing of the water in the 
cups and tank. In some designs of spirally guided gasholder 
the surplus rainwater from the cups of the inflated lifts is 
allowed to drain away over the dips and along the guide rails 
on the outside of the sheeting. During frosty weather the 
condensate from the anti-freezing apparatus in the cups of 
these holders may freeze orm the rails and cause trouble during 
deflation of the lifts if the ice is not removed. 

Many water-sealed holders are fitted with anti-freezing 
apparatus, and under normal winter weather conditions these 
have proved sufficient to keep the water in the cups and tank 
from freezing. During the exceptionally cold weather, how- 
ever, there have been cases where the surface of the water 
inside the floating holder has frozen to a considerable thick- 
ness, although the surface of the water in the exposed portion 
of the tank has been heated with steam circulators. In some 
instances, formation of ice on the exposed surface of the water 
in the cups and tank has been due to defective circulators, or 
to insufficient supply of steam, and this emphasizes the 
necessity for the steam piping and circulators of anti-freezing 
apparatus on gasholders to receive special attention during the 
autumn of each year, so that any renewals or repairs can be 
effected before the coming of winter. 


Effect of Continuous Frost 


In this country the minimum average weekly temperature of 
the atmosphere during the winter months does not usually 
exceed a few degrees below freezing point (32° F.), and very 
low temperatures do not obtain over long periods. During 
the severe weather, however, comparatively low temperatures 
can be maintained for several days. Continuous hard frost 
extending for long periods will gradually reduce the tempera- 
ture of the water in a gasholder tank until practically the whole 
volume is brought to freezing point. The coldest water in 
the tank rises to the surface, owing to the fact that when the 
temperature approaches freezing point, the density of the water 
decreases. This phenomenon accounts for the water com- 
mencing to freeze on the surface first. 

Under severe weather conditions, ice has formed*in some 
cases on the surface of the tank water inside the floating 
holder, with the result that damage has been done to the inlet 
and outlet pipes when the lifts were inflated or deflated. The 
spiral holder is more susceptible to trouble of this kind, as the 
twisting action of the lifts when the holder rises or falls may 
cause the slab of ice (which adheres to the vertical stays and 
inside of the sheeting) to exert a considerable horizontal 
pressure at the top of the inlet or the outlet stand pipes in the 
t@nk. The pressure exerted on the stand pipes in this way has 
been known to break or otherwise damage the stand pipes and 
allow water from the tank to flood the district gas mains. In 
general, small gasholders are most likely to be affected in this 
way, as the ratio of the volume of water in the tank to the 
surface of the water exposed to the action of frost is less in 
the case of the small holders than the large ones. Although 
the formation of ice inside gasholders is rare and only to be 
expected during periods of intense cold, it is evident that some 
precautions should be taken against recurrence of this trouble 
in the future. 


By 


S. M. Milbourne, M.1struct.E 


Prevention of Ice Formation in Gasholder Tanks 


A number of ways in which ice formation inside the holder 
may be prevented, will now be described. 

The most important methods of preventing ice forming in 
the tank inside the holder may be enumerated as follows: 


(a) Application of steam under the bottom curb of the 
holder. 

(b) Circulation of the tank water through a coke or coal 
fired boiler. 

(c) Steaming the inlet pipe of the holder. 

(d) Heating the gas entering the holder. 

(e) Oil filming the tank water. 


The application of steam through small pipes specially 
shaped to reach under the bottom curb of a holder provides a 
temporary means of raising the temperature of the water at 
the top of the tank, but with this arrangement it is necessary 
that the holder should be nearly fully inflated in order to 
ensure the proper functioning of the apparatus. While steam 
is being admitted to the holder in this manner, the lifts can- 
not be deflated. The pipes are usually held in position from 
the tank balcony and they should not be left unattended. In 
Fig. 1 is shown the manner in which the steaming of the tank 
water may be carried out. 
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In Fig. 2 is shown diagrammatically an arrangement for 
circulating the water in the tank through a coke or coai fired 
boiler. One connexion is made from the tank bottom to the 
lower portion of the boiler; this forms the cold water inlet 
from the tank. Another connexion from the boiler is made 
to a vertical pipe in or near the centre of the tank; this forms 
the warm water return. The top of the vertical pipe in the 
tank is so arranged that the circulating water will flow in radial 
directions towards the side sheeting of the holder, in the 
manner indicated by arrows in Fig. 2. 

The steaming of the inlet main of a gasholder may be carried 
out as a means of raising the temperature of the gas passing 
to the holder. Freezing of the surface of the tank water inside 
the holder is not so liable to take place if the gas entering the 
holder is warm. The cost of the necessary apparatus is very 
low, but there are certain disadvantages in using steam in this 
way. The calorific value of the gas is reduced; the syphon on 
the inlet main requires pumping at frequent intervals; and dry 
gas cannot be stored under such conditions. Fig. 3 indicates 
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the manner in which live steam may be conveniently admitted 
to the gas stream in the inlet main to the holder. It will be 
realized, however, that a constant stream of gas must be 
allowed to pass into the holder if the surface of the water in 
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Fig. 2 


the tank is to be prevented from freezing. When heating the 
gas in this manner, care must be taken to control the quantity 
of steam, as an unlimited supply may seriously reduce the 
calorific value of the gas. 
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Fig. 3 


A more efficient system of heating the gas entering the holder 
is by means of a gas heater fitted with tubes through which 
live or exhaust steam is passed. In this case the calorific value 
of the gas remains unimpaired, and dry gas can be stored in 
the holder in the usual way. If the heater is fitted on the inlet 
main to the holder with a system of by-pass valves and con- 
nexions, it can be readily put out of commission when not 
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PLAN OF INLET TO HOLDER 
WITH GAS HEATER IN POSITION 


Fig. 4 








required. In many instances, however, it is an easy matter to 
divert the gas stream from one holder to another for a short 
time. In this case only one extra valve is required on the inlet 
to the heater, as shown in Fig. 4. This simple arrangement 
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of connexions enables the heater to be isolated at any time 
for removal or refitting of the steam tubes. 


Where oil filming is carried out, the film is generally placed 
on the surface of the water inside a gasholder, for the pur- 
pose of enabling dry gas to be stored or to prevent corrosion 
of the side sheeting and plating. A thick oil film, however, 
will act as an insulator and reduce the possibility of the tank 
water freezing during very cold weather. Unfortunately, many 
holders blow gas to waste when the lifts uncup, and conse- 
quently the oil inside the holder gradually works out through 
the cup and dip each time uncupping of a lift takes place. 
In such cases thick oil films are difficult to maintain, but there 
is no doubt that during frosty weather a film of oil of 4 in. or 
more in thickness will materially assist in preventing the surface 
of the tank water inside the holder from freezing. 

Two or more of the methods enumerated in items (a) to 
(e) may be adopted if the severity and duration of the frost 
warrant such action. 


The circulation of the tank water as described under item 
(b) is probably the most effective means of preventing the 
formation of ice inside the holder, but a combination of the 
methods as described under items (d) and (e) has the advan- 
tage that it can be applied without emptying the tank of water. 


Methods of Detecting Ice Inside Gasholders 


The presence of ice on the water inside a gasholder may be 
determined by cutting a small hole in the side sheeting of the 
floating lift at a convenient height above the tank balcony. 
An iron rod may then be placed through the hole in the sheet- 
ing and inclined towards the surface of the water in the tank. 
The presence of ice may then be easily detected with the lower 
end of the rod. If the inspection hole in the side sheeting is 
made | in. in diameter, it may be easily stopped after the iron 
rod has been removed, by means of a standard patch bolt such 
as is used for filling the holes in gasholder sheeting after the 
cutting of sample discs. 

A more detailed examination of the surface of the water 
inside the holder may be made by cutting two holes in con- 
venient positions in the side sheeting of the floating lift. These 
holes should be placed about 18 in. apart. If a powerful 
flash lamp is then applied to one hole and directed downwards, 
observations may be made through the other hole. A plate of 
thin glass mounted in a rubber ring may be placed over the 


inspection hole to prevent gas from the holder affecting the 
eyes. 





London and Southern Juniors 


A Meeting of the London and Southern District Junior Gas 
Association was held at Gas Industry House on Jan. 13. 


The PRESIDENT (Mr. F. O. Hawes, Tottenham) read a letter 
from Mr. H. J. Risby expressing thanks for the cheque which 
had been voted to him by members in recognition of the good 
work he had done for the Association, and with which he had 
purchased a grandfather clock. 


In the course of a general discussion on current topics which 
followed, Mr. R. J. Pepper (Gas Light and Coke Company) 
described the district organization of his Company for A.R.P., 
stating that they felt confident that they were organized to deal 
with any catastrophe that might occur, and could continue to 
supply the area with gas. Mr. H. W. HoLaateE, also of the Gas 
Light and Coke Company, augmented Mr. Pepper’s observations, 
dealing with the bag hole method of isolating mains. 


The PRESIDENT referred to electricity supplies, and remarked 
that in a circular issued by an electricity undertaking consumers 
were asked to refrain from using electric fires between 8 a.m. 
and 9.30 a.m. during December, January, and February. 


On the question of the use of gas for motor vehicles, Mr. W. A. 
HAZELDINE (Gas Light and Coke Company) said his Company were 
fitting up about twenty standpipes at different depots and works 
for the purpose of running an express van service. They could 
run from one depot to another on one charge, recharge, and go 
on. There was one point which might be of interest. The L.C.C. 
and most Borough Authorities, would not allow a gas standpipe 
within 20 ft. of a petrol pump, and delivery must take place at 
least 20 ft. from the petrol pump. 


The PRESIDENT said many undertakings could operate their 
own transport economically on gas because in organized deliveries 
the best possible use could be made of the general 15 miles per 
journey. 
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Gas-Works Are Now War Factories 


Dr. E. Leslie Burgin, Minister of Supply, visited the largest gas-works in the world 

on Feb. 16 and saw how Britain’s coal is, by carbonization, serving as a rich source 

of war materials of vital importance at the present time. At a luncheon after the 

tour, Dr. Burgin said those who had visited the works would take away not merely 

the impression of how coal was handled to best advantage, but of the need that the 

entire nation should realize that every asset that we possessed must equally be turned 
to maximum use on the nation’s behalf. 


T was not by any means the first visit to the world’s largest 
gas-works, writes a “‘ JOURNAL” representative who joined the 
party, but it was the first of its kind during the present war, 

and it was emphasized that the venue was not merely a gas-works; 
it was a war factory, a strong post on the industrial front. The 
visitors were reminded of the ready adaptability of the works for 
peace or war purposes. This and other works in the Gas Industry 
throughout the country have adapted and are adapting themselves 
to produce increasing quantities of war products. In addition to 
co-operating in production, the Industry, and this works in 
particular, have placed their research facilities at the disposal of the 
Ministry of Supply with a view to increasing the yield and improv- 
ing the quality of toluene and other products. 

To anyone who had visited the works previously in recent years 
the visit revealed little that was new, except the consciousness that 
the services of the Gas Industry had been fully enlisted for war 
purposes, coupled with the outward and visible signs of the pre- 
cautions that have been taken to protect the workers in the event 
of air raids. 


Desirability of Using Gas 


Following the tour of the works, the visitors were entertained at 
luncheon, at which the head of the Company recalled some of the 
things that were said about the works and others like it in the last 
war. In July, 1917, it was announced that in view of the para- 
mount importance of meeting the increasing need for by-products 
obtained from the carbonization of coal at gas-works, the Ministry 
of Munitions wished to impress on those who possessed gas-burning 
appliances the desirability of using gas in preference to any other 
means of obtaining light, heat, or power. In a Board of Trade 
memorandum on Fuel Conservation, issued in June, 1918, there 
appeared the following passage: 

“Owing to the importance of carbonizing coal in gas-works in 
the interests of the nation as a whole, it is not desired to restrict 
the consumption of gas if it can be produced and used in place of 
raw coal. Coal when carbonized at a gas-works, in addition to 
providing gas, provides also a quantity of fuel oil, of tar, of 
fertilizer (sulphate of ammonia), of coke, and from these products 
in turn are made a variety of drugs, chemicals, and explosives. 
There is a distinct national gain at this moment in consuming gas 
and coke in place of coal.” 

During the last war, continued the speaker, one of the jobs now 
being done so efficiently by Dr. Burgin was performed by the late 
Lord Moulton. Lord Moulton was Director General of Explosives 
when the Ministry of Munitions was constituted to end the shell 
shortage, and he paid this tribute to the Gas Industry : 

“Without the direct aid of the Gas Industry and further than 
that, the assistance of and the knowledge which has been acquired 
by those who have devoted their lives to it, it would have been 
perfectly impossible for this country to have waged the campaigns 
of the last three years, or even, for any but 4 trifling time, to 
have resisted the overwhelming flood of enemies that was poured 
upon it. When I was first asked to take charge of the manufacture 
and provision of explosives it took me but a few days to realize 
my absolute dependence upon your industry.” 


One Undertaking’s War Effort 


During the last war one gas undertaking alone supplied enough 
T.N.T. and other explosives to fill 160 million shells, 17 million 
gallons of oil, 13,000 tons of disinfectants and enough tar to treat 
all the military roads on the Western Front. Since 1918 the pro- 
ductive capacity of the Gas Industry had increased by over 50%. 
while there had been great improvements in technical methods of 
manufacture. Between 1914 and 1918, gas-works produced 
22,000,000 gal. of benzole ; now almost as much could be produced 
in a single year. Besides the fascinating series of chemical deriva- 
tives the visitors had seen there was one substance whose romantic 
appeal might not be so striking, but whose value in war was not 
less great. It was the first by-product of coal carbonization, coke, 
without which both industry and the domestic front would be lost. 
It could do things that coal could not do, and the special tasks 
for which it was depended upon grew not less but greater as war 


techniques developed. It should be used even more widely than 
it was to-day in place of imported fuel oil. It was itself an 
export commodity that could add substantially to our war time 
resources. The more coke we made the richer and better equipped 
we were both at home and abroad. 

The need for fuel economy at the present time had been recog- 
nized by the Government. The scientific treatment of raw coal 
at the gas-works and coke ovens stood out as the sole approach 
to a satisfactory solution of the coal conservation problem. Not 
only did the gas-works get the greatest possible value from coal ; 
it also abolished waste in the process. As a domestic industry 
gas had many problems to encounter about which there was no 
need for him to speak that day. As a war industry it had one 
problem only, the problem of coal supplies. ‘There was no dearth 
of gas coal, for Durham and the other centres could produce ample 
stocks. So far as the south was concerned the problem came 
down to one factor, transport by sea and land. After food itself 
he questioned whether there was any commodity that should rank 
higher in the Government’s list of transport priorities than gas 
coal, for every ton that could be delivered to that works, and to 
others like it, was a reservoir of vital war materials. Britain’s 
Gas Industry, he concluded, was practically twice the size of 
Germany’s, and that was an enormous war time advantage to 
Britain provided that full use was made of it. 


Use of Raw Materials 


Dr. Leslie Burgin said that as a lawyer he was brought up to 
believe that possession was nine-tenths of the law, but in war 
time possession of valuable raw materials was not enough. All 
depended upon the use of them and the methods adopted to turn 
them to good account. There were lessons for the whole world 
to learn from the British coal deposits and the maritime supremacy 
and industrial leadership which had resulted from that possession. 
Coal, an essential raw material, possessed by us in abundance, was 
handled in that great works to maximum advantage and every 
gramme of value was extracted from it and turned to good use in 
the nation’s interests. As Minister of Supply it was his responsi- 
bility and his ambition to see that every raw material and every 
national asset was similarly turned to the extent of every ounce 
and every gramme, to the best possible use in the nation’s interests 
at this time. et See 

Not the least interesting feature of that great coal distillation 
plant was the way every scrap of useful material was salved. They 
were watching the heroic defence by the Finns of their country, 
and they read of the outpouring of bombs, shells, grenades, 
cartridges and ammunition of all kinds. Every one of those 
things required a chemical substance to propel it on its journey, to 
ignite the contents at the appropriate moment, and for its destruc- 
tive charge. An immense contribution to every one of these 
propellants, detonators, igniters and explosives came in the last 
resort from coal. Not merely did such works as that in which they 
were assembled harness raw material and convert the energy, but 
they produced the very bases of explosive and chemical warfare. 


The Nation’s ‘Response 


“JT am absolutely satisfied.” continued the Minister of Supply. 
“that the nation responds to every call that is clearly made. I 
have no doubt that the additional labour force will be forthcoming. 
Troubles we shall have to face. They are inseparable from war 
conditions, but difficulties are meant to be overcome, obstacles are 
meant to be surmounted, and perhaps the one great characteristic 
of the British people; likely to be their prime asset in time of war. 
is their genius for improvization. Deliveries are coming forward 
in increasing measure and the pace of preparation is ever quicken- 
ing.” 

pre speaker at the luncheon was Captain R. L. Jones, 
skipper of one of the company’s colliers who had just arrived with 
a cargo of coal, who spoke of some of his war-time experiences 
in bringing coal from the north. It was good to know, he said, 
that every cargo of coal delivered to the works was another blow 
at the enemy, for it was coal that meant gas for a hundred and one 
jobs and coal which provided the nation with T.N.T. 
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The Organization and Activities 


From an Address to the Scottish 
Junior Gas Association on Feb. 17 


FTER an interesting account of the formation, constitu- 
tion, and development of the B.C.G.A., illustrated by 
lantern slides, Mr. Rowe turned to the influence of the 

present war on its activities. 

The outbreak of war, said Mr. Rowe, was a great blow to 
our activities. The continuation of the campaign to lessen 
smoke by use of gas and coke, and a gas fire fortnight, were 
both cancelled. The Executive Committee met to discuss war- 
time problems and appointed an Emergency Executive Com- 
mittee, and we sat down to discuss the future of our work. 
Some of our staff were called up, others were not required in 
wartime, but all were treated sympathetically as far as their 
salary positions were concerned. It was agreed that though 
Press advertising would be cut down, there would be much 
work for the Association to do in wartime, even more so 
than in 1914-18. A decision was therefore made to continue 
the Bulletin, “‘ A Thousand-and-One Uses for Gas” and the 
“Flambeau ” and also to offer our services to members in 
connexion with local publicity, home service, window displays, 
films, and enquiries. Soon the Fuel and Lighting Order was 
upon us, material was prepared for members, and a Press 
Conference was held so that the newspapers and magazines 
should be well equipped with information. We were very 
glad, however, when gas rationing was suspended and we were 
able to turn our attention to something positive instead of 
negative. 


A Prestige Campaign 


Much of our work, however, was prevented from coming to 
the public notice owing to verbal agreement between the gas 
and electricity industries to come to some sort of understand- 
ing during wartime. Despite the issue of two advertisements 
by our opponents, in December, we decided not to make any 
move until the situation was properly clarified. An agreement 
has now been reached by a Joint Committee of the two indus- 
tries, and is being considered by the various organizations in 
each industry. It will not in any way prevent us from keeping 
gas in the public eye. A short prestige campaign is about to 
commence, dealing with the vital necessity of the Gas Industry 
to the nation, and in addition to this we are co-operating very 
closely with the Ministry of Food, and will shortly launch a 
campaign in which we hope all our members will give us 
whole-hearted support. Our activities for the financial year 
1940-41 are not yet fully determined but will be made known 
to our members in due course. 

In the meantime, some useful work has been done. Litera- 
ture regarding wartime food has been issued, members have 
been assisted with regard to local publicity of a non- 
competitive nature. The studio, with a depleted staff, has been 
hard at work, and its prospects for 1940 are most encouraging. 


of the B.C.G.A. 


By W. D. ROWE, 


Manager of the British Commercial 
Gas Association 


The first wartime Christmas was for the studio—working with 
a depleted staffi—one of the most successful on record. No 
fewer than 60 members agreed to participate in this year’s 
display scheme, before it was possible to indicate the type 
or quality of display materials that they were likely to receive, 
and at the present moment 178 individual undertakings are 
participating in the regular monthly services. 


Film Service 


At the outbreak of war our film activities had to be sus- 
pended, but the continuing demand for our films has encour- 
aged us to reinstate the library service. Owing to the disloca- 
tion of transport and to the difficulty of maintaining vehicles 
on the road, we have not yet been able to reinstate the road 
show service. It has, however, been possible to give occasional 
shows, and if there is a demand from members for shows in 
their areas we shall no doubt be able to meet the demand. 

Since the library service has been resumed, 475 films have 
been despatched, and these have been shown on_ 1,020 
occasions. By co-operating with other organizations showing 
films in schools, in reception areas, in army: camps, and in 
women’s institutes, additional bookings have been made. The 
grand total is 972 bookings of films which have been shown 
2,018 times. Our audience for this period (October-November- 
December) is 317,000 and is made up of 95,000 men, 77,000 
women, and 145,000 children. 

New production is in hand, and we hope to improve our 
film service by providing films even more suitable for the war- 
time needs. These will deal mainly with the food and cookery 
problems of the war, and one film now nearing completion 
deals with the national importance in wartime of the Gas 
Industry’s by-products. 

Home service, too, stood well under war strain. In Septem- 
ber we asked a number of gas managers to give a lead on the 
working of home service during wartime. They replied 
promptly and in detail and were almost unanimous in their 
decision to keep home service going at full pressure. Not 
one of them showed any doubt of the value of home service in 
the war. One wrote: “ By the fullest possible use of home 
service in the present exceptional circumstances I contend that 
gas undertakings have an opportunity of extending and con- 
solidating the goodwill of gas consumers which may be in- 
valuable when peace is once again with us.” This was a 
typical expression of opinion. 

The work of the B.C.G.A. will continue. We shall give 
every possible assistance to our members in. wartime and shall 
make every effort to see that gas takes its proper place in the 
eyes of all sections of the public, until, as I feel sure we all 
earnestly desire, our country returns to peace and happiness 
once more. 


Messages from the Principal Honorary Officers of the B.C.G.A. 


From the President, Alderman Ernest Grimsley, J.P. (Leicester). 


The members of the Scottish Junior Gas Association may con- 
sider themselves unfortunate that, at the very commencement of 
their careers, they are faced with the present war conditions. It 
may encourage them if I remind them that it is often at such 
times that unbelievable progress is made. 

In wartime the complexity of interests which in more peaceful 
times clouds our vision gives way to a clear cut view of essentials. 
A strong and efficient Gas Industry becomes a necessity in war- 
time, both as a public service, and as a vital contribution to the 
nation’s war effort. We may be subjected to the impediment of 
restrictions and precautions during the present emergency, but we 


must not forget that we shall, in the future, be judged on our 
ability to fulfil our obligations as a servant of the public, both on 
the home and on the war fronts. 

The British Commercial Gas Association, which presents the 
national picture of gas solidarity to the public, still has an im- 
portant message to give to the nation in these times, and it behoves 
us all to give our support to its efforts. 


From the Chairman of the Executive Committee, Mr. H. D. 
Madden, M.Inst.C.E. (Cardiff). 
As Executive Chairman of the British Commercial Gas Associa- 
tion, it gives me very great pleasure to send a message to the 
meeting of your Association. 
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As an old Junior myself, and one of the foundation members 
of the London and Southern District Junior Gas Association, | am 
familiar with and have kept in close touch with the work of such 
Associations, and I greatly appreciate the work which they do. 
It is encouraging to note that a higher standard has been reached 
in the technical Papers that are now presented to the various 
meetings of such organizations. 

To-day you have introduced the commercial aspect of the 
Industry to your considerations, and I warmly commend the enter- 
prise thus shown. 

A broad vision of the Industry with its many contributory factors 
is indeed very necessary to ensure the future commercial prosperity 
of our Industry, and I do not hesitate to say that the commercial 
side demands the earnest consideration of those who are engaged 
on the technical and production side. 

The late Sir Francis Goodenough had very strong views on the 
broadening of outlook in one’s life work, and it cannot be better 
illusuated than by the fact that he, a commercial man, took a 
course in gas manufacture and emerged with the Bronze Medal of 
the City and Guilds of London Institute. 

The duty of the British Commercial Gas Association is to present 
to the public concise details of the many services that this great 
Industry of ours offers them in various directions, whether for 
national or domestic service during times of peace or war, and you 
will appreciate it is only by the united effort of understanding and 
enthusiasm of each individual member that this can be successfully 
accomplished. 

It is to the future we must always look and I would say that 
the future of the British Gas Industry rests with you, for, as has 
often been said, “The Junior of To-day is the Senior of 
To-morrow.” 


From Sir David Milne-Watson, Bt., LL.D., D.L., Chairman of the 
Establishment Committee. 

Would you kindly say that I am glad to have an opportunity of 
sending to my fellow countrymen and members of the Association 
a message of encouragement in these difficult days. I know that 
the greater the difficulties they have to face, the more determined 
they will be to help to pull the Industry through, and they have 
my best wishes. - 


From Mr. Stephen Lacey, B.Sc. (London), Chairman of the 
Finance Committee. 

| have a very pleasant memory of the warm welcome members 
of the Associafion gave me in Glasgow four years ago when I 
spoke to them as Vice-President of The Institution of Gas 
Engineers, and so with that meeting in mind I am glad to take 
this opportunity of sending to all members my greetings and 
good wishes. 

In wartime the vital importance of the Gas Industry to the 
nation is universally recognized, and with the stimulus of competi- 
tion in abeyance our duty of giving the best possible service to the 
community is more imperative than ever. 

Economical working is clearly the order of the day, and you will 
doubtless tell your. ayidience how the Executive Committee of the 
Association are cutting down all expenses that cannot be strictly 
justified in present circumstances. Nevertheless, we may surely 
look forward to a happier future and must strive to be ready, 
when the time comes, not merely to start from where we stood at 
the outbreak of war but_to use the experience and knowledge 
gained in wartime to rebuild in peace with renewed confidence. 

In common with everyone who has the welfare of the Gas 
Industry at heart I have great admiration for the work of the 
Junior Gas Associations, and take great pleasure in sending my 
Scottish friends my kindest regards. 


From Mr. S. C. Leslie (London), Chairman of the Publicity 
Committee. 

Although the Publicity Committee is not officially organized on 
a basis of local representation, the principle of getting a member 
from each district has been borne in mind in constituting the 
Committee. It is of great value to the Committee and to the 
B.C.G.A. that Scotland should have a member to explain to the 
Committee its particular point of view, and to assist in conveying 
to the Scottish undertakings the ideas behind the plans and cam- 
paigns which the Committee recommends to the Executive. I am 
very glad of this opportunity to say to the members of the Scottish 
Junior Gas Association that they, through their undertakings, can 
be a real help to the work of the Publicity Committee by making 
known the problems that arise in their own part of the country and 
the view that is taken locally towards them. 

After a few months marking time the B.C.G.A. is now on the 
point of launching out in various directions in an effort to maintain 
and increase the Gas Industry’s goodwill during the war. Steps 
will be taken to inform the public of the vital part played by gas 
manufacture in the production of essential war supplies ; and it is 
hoped that a considerable part of the Industry will earn the thanks 
of its consumers by linking up very actively with the big campaign 
of education in food and diet which the Government will shortly 
launch. 


February 28, 1940. 


_ Engaged as we are in the supply of a commodity of essential 
importance both in peace and in war, we can safely look forward 
to a future of busy usefulness for many years to come. 


From Mr. J. Boxhall James (Preston), Chairman of the General 
Services Committee. 


I welcome the opportunity of sending a message, as Chairman 
of the General Services Committee of the British Commercial 
Gas Association, through Mr. Rowe to you on the occasion of 
your meeting. 

Many varied matters of major importance to the commercial 
and merchanting activities are continuously under review and 
among the subjects within the purview of the General Services 
Committee are Regional Marketing, Commercial Organization, 
Enquiries, Salesmen’s Circles, Discussion Groups, Education 
Schemes, Domestic Gas Salesmanship Course, and Training for 
Salesmanship and Gas Technology. 

During the past year the Committee has devoted considerable 
time to the preparation of a comprehensive scheme of education 
and training for gas salesmen. Just prior to the outbreak of the 
war the scheme was almost completed ; under present conditions, 
or at least for a time, the adoption of the scheme may be delayed, 
but I am assured that when the opportunity arises for a “ forward- 
march” in the further development of the business of gas under- 
takings the salesmen of to-day, and the future, will derive consider- 
able benefit from the course which will be available, it is 
anticipated, in all schools of technical and business training of the 
whole country—England, Scotland, and Wales. 

In their relations with the public, gas undertakings set a high 
standard of service and the juniors and salesmen now, under war 
conditions, and in the future post-war period will have a very 
important and practical part to play in maintaining and developing 
to even a higher standard the service that gas can perform in the 
industrial, commercial, and domestic life of the whole community, 
and I have no fear that each one of you will carry all his weight 
into the effort. 


From Mr. W. J. Sandeman, J.P. (Croydon), Honorary Treasurer. 


I am glad to hear from Mr. Rowe that he is addressing you on 
the work the B.C.G.A. is carrying on for the benefit of the great 
Industry in which we are engaged. 

In these difficult days the work must of necessity be curtailed to 
a great extent, but there can be no question of our ceasing to 
function. The ground must be carefully prepared in readiness for 
the time which we fervently hope is not far distant when we can 
resume our normal activities. 

As one who has been associated with the B.C.G.A. from its early 
days, I have no hesitation in saying that the Industry could never 
have attained its present position but for the pioneer work of that 
great man, the late Sir Francis Goodenough, who taught us the 
value of publicity combined with service. 

The importance of linking together publicity and service cannot 
be too strongly emphasized. Mere publicity is waste of money un- 
less followed up with service. No effort can be too great to satisfy 
the needs of our customers. 

The Gas Industry is in a strong position and has a great future. 
Competition increases year by year, but we can face the future with 
confidence provided we adapt ourselves and our methods to meet 
the constant changes taking place and keep to our motto “ Service 
to the Community.” We have established a reputation for service, 
and it is to you young men who in due course will be assuming 
positions of great responsibility that we confidently look to main- 
tain and enhance this reputation. 


Earl de la Warr Appeals for 
Communal Meals 


Earl de la Warr, President of the Board of Education, con- 
tributes an appeal for organized recreation centres and communal 
meals for children in a recent number of “A Thousand-and- 
One Uses for Gas,” which deals with feeding children in the 
reception areas. 

“Most of the schools in the reception areas are beginning to 
settle down: town and country children are getting to know one 
another,” he says. “I should like to see communal mid-day 
meals organized for the children. Properly run they can be 
very cheap, and they would very often save the householder time, 
money, and effort. And I have always felt myself that a nicely 
served meal, eaten with other children of your own age, has its 
educational as well as nutritional value.” 

This issue also includes much useful information about the 
planning and equipping of canteens, the arrangement of both 
communal and individual meals, and advice on the billeting and 
bathing of young evacuees. 
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South Metropolitan Gas Company 


The Ordinary General Meeting of the Proprietors 
of the South Metropolitan Gas Company was held 
at Southern House, Cannon Street, E.C. 4, on Wednes- 
day, Feb. 21, 1940, under the Chairmanship of Mr. 
FRANK H. JONES, M.Inst.C.E., the President. 


The SECRETARY (Mr. F. G. Brewer, M.A.) read the advertisement 
convening the meeting, and the seal of the Company was affixed 
to the Register of Proprietors. 


PRESIDENT’S ADDRESS 


The PRESIDENT: Ladies and Gentlemen,—You have had the 
Report and Accounts in your hands for a week, and, with your 
permission, I shall take them as read. [Agreed.] 

You will have noticed that to items 9 and 10 of the accounts 
—the statements of coal and by-products—there is a footnote to 
the effect that beyond the amount of coal carbonized in the year 
no details will be published during the war. This is in compli- 
ance with an Order made by the Board of Trade forbidding the 
disclosure of such information except to a Government Depart- 
ment. 

There is a good deal which, I have no doubt, would be of 
interest to you and which I should have liked to tell you; but | 
am quite sure that you would wish me to observe the Board of 
Trade Order in the spirit as well as the letter and carefully to 
refrain from giving the enemy even the smallest morsel of food 
for his distorted news and views. If the enemy wanted to glean 
anything from our meeting I would tell him just this. Our out- 
put, as a result of the war, may be down, but our tails are well 
up. As in the last war, we are out to do all we can, not only 
to maintain our normal service to our consumers but also to help 
the nation in every other way in which we can be of use to it. 


Wartime Conditions 


As the report tells you, the Directors recommend a final divi- 
dend on the Ordinary stock less by 1% than that declared for 
1938. This is a disappointment to us, as I know it must be 
to you, although it is probably not a surprise. Up to the out- 
break of war we were going along very well, and all the indica- 
tions were that we were set for a good year. Industrial sales, in 
particular, were progressing favourably—a movement which, in 
spite of the war, has continued; but in other directions the out- 
break of hostilities upset our expectations. Evacuation, the 
lighting restrictions, the shadow of fuel rationing, and the general 
economy and reduction of social entertainment meant an im- 


mediate reduction of output, and a consequent reduction of 
revenue. 


Government Measures 


Let me say at once that I do not think we have any ground 
for complaining at the measures which the Government took in 
the national interest and for the national safety. Happily what 
was feared, and indeed expected, has not taken place; but any 
Government—and any undertaking—which had omitted to take 
all the precautions within its power would rightly have been open 
to the condemnation of negligence ; and it may well be that the 
state of national preparedness, with its reflex action on the main- 
tenance and heightening of national morale, has been a potent 
element in the immunity which the country has so far enjoyed. 
Equally there must be no relaxing of vigilance. It is true that 
experience has allowed some readjustment in local A.R.P. 
services ; and in the Company we have been able to make some 
modifications in the stand-by organization as it existed during 
the first few weeks of the war; but all arrangements must be 
capable of immediate expansion should an emergency require it, 
and we are working on that basis. 


The Dividend Decision 


To return to the year’s results. As you will have seen, the 
balance carried to net revenue account is £502,697 3s. 6d. After 
providing for debenture interest and preference dividends, the 
balance available for the Ordinary stockholders is £161,954 13s., 
which enables the declaration of a final dividend of 2%, making 

4% for the year, and leaves £27,756 15s. to be carried forward, 
against £16,945 7s. Id. brought in from 1938. 

A higher dividend could, of course, be paid if we had drawn 
on the reserve fund, which is stockholders’ money and is invested 
in first-class securities. But your Directors thought it far more 
prudent to conserve our resources. [‘ Hear, hear.”] To a great 
extent the war has invalidated comparisons with other years ; but 
in all the circumstances we can, I feel, be well satisfied with the 


year’s results and with the strong position which the accounts 
show. 

We have faced and met the expenses of 1939, and save for a 
relatively small suspense account for civil defence, against which 
will be set an amount, not yet determined, to be recovered as 
Government grant, we have discharged all our obligations up to 
date. This has not been done without the greatest diligence on 
the part of the management and the greatest care to see that full 
value is extracted from every penny spent. You can, | am sure, 
rely on them to persist in their exertions and to see that the 
economies of 1939 are continued in 1940. 


Price of Gas 


As you know, we, in common with other London undertakings, 
had to increase the price of gas in November by 24d. a therm. 
This increase was designed to meet, although not fuliy to cover, 
the commitments with which we were faced at that date. Your 
Directors decided on the increase with great regret, because the 
aim, and the obvious interests, of the Company is to sell gas as 
cheaply as possible, and no one with any regard for his country 
would willingly add to the cost of living, especiaily in such times 
as the present; but the heavy costs to which we were and are put 
for A.R.P.—you have an indication in the accounts—for increased 
freights and insurances, for the additional costs of working in 
black-out conditions, and other items, combined with a contraction 
of revenue from the causes I have already mentioned, left us no 
alternative. 

This fact seems to have been appreciated by our consumers, 
and I may add that the President of the Board of Trade stated in 
the House of Commons that he was quite satisfied that the increase 
was not only justified but that it would have been possible to 
justify an even greater increase. Like the increase in the price 
of coke, the revision in the price of gas took effect for only a few 
weeks of the year. In these days it is impossible to see very far 
ahead or to forecast what our costs are likely to be throughout 
1940. More than that I cannot say; but these considerations 
are, you will agree, an additional reason for the conservative policy 
which your board recommend to you. 


Righis of Public Utilities 


The extent to which stockholders will have shared in the burden 
of expense that the war has imposed on the Company is evident 
in the reduction of dividend. At the same time I would observe 
that capital is entitled to its reward just as much as is any other 
form of service, and the ability of a Company to raise capital 
depends on the recompense which that capital is likely to receive. 
Parliament, quite rightly, has always taken the view that the 
public utilities have special obligations towards the public they 
serve. Equally, Parliament has come to recognize that the 
utilities also have their rights, without which capital could not 
be attracted at the favourable rates that have prevailed for this 
type of investment. 

An interesting sidelight on the official attitude has just been 
given in the Defence (Gas Charges) Order, which, although in- 
complete in some respects, is at least a recognition of the 
importance of the capital structure of the Gas Industry. Its aim, 
as I gather, is to prevent a repetition of what happened in the 
last war, when maximum price and sliding-scale companies saw 
their dividend authorization dwindle to vanishing point because 
of the price which they had to charge for their gas. The Order 
therefore empowers undertakings whose output is reduced by 
more than 5% to increase their price without losing more than 
1°% of their average dividend for the last three years—assuming, 
of course, that the profits are available. 

Increase of price may be necessitated by other causes than 
reduction of output, and the Order seems incomplete in that 
respect, but it is at least a move in the right direction. We are a 
basic price and dividend company and so do not need recourse to 
the new Order. I have therefore felt the more free to say what 
I have said in support of the rights of undertakings working under 
maximum price or sliding-scale provisions. 


Rationing Position 


Earlier in this address, | mentioned rationing, as contemplated 
by the Fuel and Lighting Order. I should like at once to pay 
tribute to the consideration which the Secretary for Mines gave 
to the arguments presented by the Industry to him against 
rationing as then proposed. First, exemption was obtained for 
slot consumers ; then consumption for all was allowed up to the 
quantity consumed in the year to the end of June, 1939; and 
finally rationing was withdrawn for all, at least for the present. 
It was pointed out to the Minister that the lighting restrictions, 
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and in many areas evacuation as well, had automatically brought 
about all the rationing that the Government then intended; and 
this argument, coupled with the place of gas in the economic 
utilization of coal, carried the day. 


Gas and Electricity Interests 


After the first stage of negotiations the gas and the electricity 


interests joined forces in their representations to the Minister. 
From those discussions arose the suggestion of an understanding 
to the effect that there should be no uneconomic competition 
between the two industries during the war. Understanding or no 
understanding, I sincerely hope that we shall have no more un- 
economic competition either during or after the war. 

The one thing that matters now is that the country’s resources 
shall be used in the best national interests, and that supplies of 
raw materials, whether steel, iron, or coal, shall not be diverted 
from essential purposes to others which may be only a duplication 
of effort. In that sense the proposed understanding may hold the 
kernel of a really economic distribution of functions between the 
two industries. 


Necessary Economy 


On this subject of economy may I mention one small way in 
which we have tried to serve both the nation and ourselves? When 
war broke out we felt that we ought to spare the postal services 
as well as our own decentralized staff all we could, and that postal 
and clerical work should be reduced so far as was practicable. 
We therefore changed from monthly to quarterly accounts for gas, 
and we asked our consumers to co-operate with us by settling 
their bills promptly. Prompt payment, whether of our accounts or 
of those of the doctor, the baker, or anyone else, is in these days 
a patriotic duty. 

The war is a war of finance as well as of guns and aeroplanes, 
and to retard the circulation of money, besides imposing extra 
work on the creditor, is a real disservice to the nation. Here, 
as I have said, is a patriotic duty which all owe and which very 
few cannot fulfil. 

The next paragraph of the report—paragraph 4—gives you 
the assurance to which you are entitled, that the plant is being 
maintained in efficient working order and that all necessary 
renewals have been effected. 


Contribution to Research 


While dealing with technical matters I should like to say how 
gratified I have been—as I am sure you have been—to see that 
the South Metropolitan tradition for research is well upheld by 
the present generation. If you are readers of the Technical Press, 
you will have noticed many a contribution from members of our 
staff; and you will also have seen that the H. E. Jones London 
Medal of the Institution of Gas Engineers—an award associated 
with my father’s memory—found a fitting recipient in our General 
Manager, whose Paper, “Considerations upon the Processing of 
Coal,” gained that coveted prize. 

It is a tribute to the Company as well as to Mr. Evans that 
he has also been appointed Chairman of the new Gas Research 
Board, which is now occupied in wartime activities, and from 
which much will be expected when peace once more allows our 
Industry to strike out on new or enlarged fields of development. 
Among my Colleagues on the Board Dr. Armstrong has attracted 
the eye of the French Chemical Society, which has awarded him 
the Chevreuil Medal for his work on hydrogenation. Life is not 
meant to stand still, and science, which is becoming a more and 
more important part of life, can move forward only if research 
is to the fore. Livesey and Carpenter are great names to live up 
to, but happily there are no signs that the inspiration is flagging 
in the Company. 





Co-Partnership 


Mention of Livesey and Carpenter naturally leads a Chairman 
of the South Metropolitan to another aspect of their work which 
stands as a lasting memorial to them. I refer, of course, to co- 
partnership. I had hoped to tell you that the plans which we 
had made for the celebration last November of the jubilee of 
co-partnership had been successfully carried out, but war put 
an end—or, rather, as I hope, a postponement—to all that. One 
thing, however, I can tell you—the light of co-partnership is un- 
dimmed. One of the effects of the reduction of dividend is that 
there is no bonus for co-partners. I am sure you regret this 
as much as I do; but I am confident that it will make no difference 
to the spirit of our men and women. 

It is sometimes urged against profit-sharing that it is apt to 
fall short when the financial inducement is absent; but profit- 
sharing is only part—although, I admit, an important part—of 
co-partnership as we understand it, and I have seen enough 
during the last few months to convince me, if I needed any con- 
vincing, that co-partnership in the South Metropolitan is no fair- 
weather craft. It has been an exacting time for all departments 
of the Company, and work, as you may well imagine, has had to 
be carried on often in the most trying conditions. The response 
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has been wonderful. To our ships in particular a special word of 
admiration and gratitude is due. I have no doubt that, like me, 
you often think of them and utter a prayer for their continued 


safety. 
War Fund 


Another example of co-partnership is the war fund, which, as 
in the last war, has been formed for the payment of allowances 
to the dependants of co-partners serving with the Forces. Up to 
the end of December the allowances were paid solely by the 
Company, but from Jan. 1 the committee of the war fund, to 
which both employees and the Company will contribute, has 
taken over the task. 

The object of the fund is that the families of serving men shall 
be maintained as nearly as is practicable at the same standard 
of living as when the men were in civil employment, and the 
allowances paid by the Government are supplemented on that 
basis. I may add that the salaried officers, for whom there is no 
separate fund—the allowances in their case being paid directly 
by the Company—are contributing voluntarily to their weekly 
colleagues’ fund, and some pensioners also have written asking 
for deductions to be made from their pensions for that purpose. 
That is the spirit which we call co-partnership. 

As in the last war, many of our employees are serving their 
country in the Forces of the Crown, and we must be prepared 
to say “Au revoir” to more of them in the course of time. They 
will be very much in the thoughts of their colleagues, who are 
showing in this practical form their goodwill and good wishes 
for those who for the time being have left our ranks. 


Officers’ Pension Fund 


I should like to expand the reference in the report to the 
officers’ pension fund. Like other funds which have been estab- 
lished for many years, the time had come for it to be overhauled 
in the light of modern experience, and, with the aid of the 
actuary and a committee of officers, a scheme was drawn up 
which will not only place the fund on a more stable basis, but 
will also give additional benefits to the members. Incidentally, 
the older members, who form the majority, have unanimously 
agreed to pay an additional 14% of their salaries as contribution 
—just another example of co-partnership in practice. 

In conclusion, with regard to the membership of the Board, 
I am pleased to see that Colonel Pasmore’s military duties have 
not prevented his attendance to-day, and I know that you ‘will 
join me in congratulating Mr. Hewes on being again re-elected 
an Employee Director. Captain Henry Jones has _ been 
nominated by the South Suburban Gas Company as Mr. Gundry’s 
successor under the agreement between the two companies. I am 
sorry that he is unable to be here, but he is occupied elsewhere. 
I believe that you will wish me to send to him and to all co- 
partners serving with the Forces a message of good cheer and good 
luck. 

I have done my best to give you as complete an account of 
the year’s activities as circumstances allow. Last February I 
expressed to you my confidence in the future of our Industry and 
of our Company. Nothing that has happened since then, and 
least of all the war, has diminished my confidence one iota, and 
in that spirit I commend the report and accounts to you. 

I formally move— 

“That the report and accounts now presented be received 
and adopted, and the report entered on the minutes.” 

I will ask the Vice-President to second the resolution. 

Mr. A. M. Pappon, M.Inst.C.E. (the Vice-President), formally 
seconded the resolution. 

The PRESIDENT then invited questions and comments from 
proprietors, and, in answer to remarks made, he repeated that 
the return to quarterly accounts had been made for reasons of 
economy. With regard to paying a higher dividend, when any- 
one could tell him definitely that the war was going to be over 
by a certain date then would be the time for the Directors to 
consider whether some of their reserves might be raided. Their 
object was so to conserve resources that the Company would 
be ready to go full steam ahead directly the war was over. 

The motion for the adoption of the Report and Accounts was 
then put to the meeting and carried unanimously. 


The Dividend Resolution 


Proposed by the PRESIDENT, and seconded by the VicE- 
PRESIDENT, it was agreed: 

“That the following dividends be now declared, viz.: 

On the 6% Preference Stock a dividend of 3% and on the 

4% Preference Stock a dividend of 2% for the half-year 

ended Dec. 31, 1939; and on the Ordinary Stock a dividend 

of 2%, making with the interim dividend of 24% paid in 

respect of the first half of the year a dividend at the rate 

of 44% per annum for the year ended Dec. 31, 1939, and 

that warrants be transmitted to the registered addresses of 

the proprietors by post for the amounts of such dividends.” 

The retiring Directors (Mr. H. L. Murphy, K.C., and Mr. 

B. R. Green) were next re-elected, and on the proposition of the 
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PRESIDENT, seconded by Dr. E. F. ARMSTRONG, F.R.S.; and the 
retiring Auditor (Mr. C. P. Crookenden, F.C.A.) was re-appointed, 
on the motion of Mr. RIDLEY, seconded by Mr. BROWNE. 


Vote of Thanks 


The PRESIDENT: There is nothing else remaining for me to do, 
except that I want to thank—and I should like you all to join 
with me in thanking—everybody who works for this Company. 
It has been a very hard time for them, and they have responded 
wonderfully. Anyone who wishes to find out what their job has 
been like should go to the gas-works at night, in the black-out, 
and with snow on the ground. They have been working in these 
conditions, and they have acquitted themselves splendidly ; and 
they deserve more than ever the very best thanks of this meeting. 

The VICE-PRESIDENT seconded the vote, which was carried with 
applause. 

The GENERAL MANAGER (Mr. E. V. Evans, O.B.E., F.LC.), in 
acknowledgment, said: It is always most encouraging to receive 
your tribute to the employees. The preparation for war and the 
maintenance of this Company’s business and its defence measures 
since the declaration of war have required a special effort from 
our staff and workpeople. The heavy frosts of this winter also 
have imposed much additional work on our men. In dealing 
with any problem that has arisen, the work of the Management 
has been greatly simplified by the ever-ready response of all 
employees. In these times of stress—times that may become 
more difficult as the war proceeds—your tribute is, and will be, 


Southampton Gaslight 


The Annual Ordinary General Meeting of the 
Southampton Gaslight and Coke Company was held 
on Feb. 20 at the Central Offices and Showrooms, 
166, Above Bar, Southampton. S!IR RUSSELL BEN- 
CRAFT, M.R.C.S. (E.), J.P. (Chairman), presided. 


In moving the adoption of the report of the Directors and state- 
pony of accounts for the year ended Dec. 31, 1939, the CHAIRMAN 
said : 

This is the first time the annual meeting has been held in our 
new premises, and I feel sure you will agree that the change is 
one for the better. 

The new premises were officially opened by Lady Bencraft on 
June 29 last, and a large number of shareholders took advantage 
of the opportunity then given them of inspecting the building. 
The offices and showrooms have been greatly admired by many 
persons, both within and without the Gas Industry, and the staff 
all thoroughly appreciate the new accommodation. 

The cost of the new offices and showroom alterations has been 
charged to a suspense account, the figure of £8,925 shown in the 
balance sheet under the heading of suspense account (new offices 
and showrooms) representing the expenditure brought forward 
from the previous year in suspense account of £60,000, plus the 
expenditure during the year, less the amount received for the old 
offices at No. 66, Above Bar. 

The balance of profit carried to profit and loss account from 
the revenue account was £87,889—£10,351 less than the figure for 
1938. The cost of coal alone for 1939, however, was £20,163 in 
excess of that for 1938. The net profit carried forward in profit 
and loss account has been reduced during the year by £13,038, 
but the account still shows a useful balance of £51,608, subject, 
however, to final dividends, which amount to £26,889. 


Gas Price 


I would now refer to the increase in the price of gas, which the 
Directors were reluctantly compelled to make, to take effect from 
the beginning of this year. It is the first time the price has been 
raised since the year 1926, and the principal reasons for the 
increase are (1) the greatly enhanced cost of coal; (2) the cost 
of A.R.P. measures; and (3) the general advance in wages and 
materials. 

With regard to coal, recent cargoes of seaborne coal are costing 
us 9s. 2d. per ton above the pre-war price. It has been found 
necessary to purchase quantities of railborne coal, and the cost of 
this coal has been, in some cases, as much as 16s. 1d. per ton 
above the price we were paying in 1938. When it is realized 
that Is. per ton extra on the price of coal is equivalent to 0.15d. 
per therm of gas sold, it will be seen that this alone accounts 
practically for the increase made—namely, 1.6d. per therm. 

Expenditure on civil defence measures is shown in the air raid 
precautions suspense account. The total expenditure for the year 
was £31,755, from which the Government grant of £11,159 has 
been deducted, leaving a balance of £20,596, of which £10,298 
has been charged to revenue account, leaving a similar figure in 
suspense. 
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especially appreciated. I find it a great privilege (and in this 


‘| am speaking for all who have administrative responsibilities) to 


work among men and women whose main endeavour is to serve 
the Company to the best of their ability. On behalf of all our 
people, I thank you, Sir, for what you have said, and you, ladies 
and gentlemen, for the manner in which you have received the 
proposed vote of thanks. 

Col. WooLLEY: On more than one occasion it has been my 
pleasure, as’ well as my privilege, to propose a vote of thanks 
to the President and the Board for the way in which they have 
carried out the work of the Company during the preceding twelve 
months ; and I think that, if ever you have appreciated these 
votes of thanks, you will do so more than ever in the very 
difficult times in which we are living, when you have such great 
additional responsibilities placed upon your shoulders. 1 am 
sure, Sir, that I have the whole of the proprietors with me in 
wishing you and the Board the very best of good fortune in the 
coming year. We know that in your hands everything possible to 
be done will be done. My proposition is that our very best thanks 
be given to the Board for the splendid way in which they have 
managed our affairs during the past year. 

Mr. Mason: I should like to second that. There is one out- 
standing feature always, Sir, when vou are in the Chair, and that 
is courtesy. You are always willing to answer questions. I 
hope that you will all be blessed with good health, and that next 
year we may have an increased dividend. 

The vote was heartily accorded, and the PRESIDENT’s acknow- 
ledgment brought the meeting to a close. 


and Coke Company 


Further work is now in hand, including coal handling plant, to 
deal with railborne coal. The expenditure on additional works, 
plant, and mains has been incurred to safeguard, as far as possible, 
a full supply of gas in cases of emergency. 

An advance in wages of roughly 3s. per week was agreed to by 
the Joint Industrial Council of the Gas Industry and came into 
operation on Jan. 1 last. A war bonus of the same amount has 
been granted to members of the staff with salaries below £275 per 
annum. These increases will cost approximately £8,200 per annum. 
Materials used in the maintenance of the Company’s works and 
plant and in the distribution department have all been raised in 
price, and the war risk insurance is an additional charge on the 
Company. ye 

One effect of the increase in price of gas will be that it will not 
be permissible to pay a dividend on the ordinary stock higher than 
5% so long as the price charged is appreciably higher than the 
basic price of 9.6d. per therm. : 

Although the cost of coal rose directly after the outbreak of war 
and increases in the cost of materials generally followed soon after- 
wards, the Directors decided to refrain, if at all possible, from 
advancing the price of gas until the close of the year 1939. 

As the consumers have benefited in this way the Directors con- 
sidered that the shareholders should not lose, and they recom- 
mend that final dividends on ihe ordinary stock be paid at the rate 
of 23% for the half-year, making a total dividend on the stock for 
the year of 54%. 

The payment of this dividend means that the Company’s 
employees will also benefit by way of a bonus on wages and 
salaries of £1 5s. 6d.% This bonus is regulated by the dividend 
on the ordinary stock, and the reduction of the dividend to 5% in 
future will mean that the bonus will not be payable. 

With regard to the consumption of gas, since the outbreak of war 
there has been a decrease in consumption up to the end of 1939 
of 18,459.000 cu.ft. This is due partly to the evacuation from the 
district of a large number of the inhabitants, and also to the 
temporary rationing of gas. 

Prior to September there had been satisfactory increases, and the 
final figures for the year showed a net increase of 67,202,000 cu-ft.. 
equivalent to 307,898 therms, or 3.05%. The consumption in the 
Winchester area alone showed an increase of 12,344,000 cu-ft., or 
5.38%. The number of consumers continues to grow, the figure 
at Dec. 31 last being 78,643, or 1,987 in excess of the number a 
year ago. 


Appliance Sales Maintained 


The sales of appliances were well maintained up to last August, 
but since then there has been a reduction in the number sold, due 
partly to the cessation of building operations, and partly to the 
fact that a large proportion of the sales staff are on service with 
H.M. Forces. 

Turning to capital account, the figure for new plant of £8,658 
represents the cost of a new multi-film gas washer and an electro- 
static de-tarrer, and also the balance of the cost of the new static 
vertical retort plant—namely, £16,758, less an amount of £11,224 
charged to revenue. This plant was reported last year as having 
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just been put into operation. It has now been functioning for over” 


a year, and has given satisfactory results, considerable savings in 
labour charges having been effected. 

Under the heading new mains, £5,476 represents the cost of 
materials for new mains, less an amount charged to suspense for 
the mains laid under the air raid precautions scheme. The length 
laid during the year was 114 miles (including the trunk mains laid 
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under the A.R.P. scheme). This is somewhat less than the length 
laid for some years past, due to the stoppage of building generally. 
Out of about 1,000 employees, 93 are now serving with H.M. 
Forces. In the case of those married and also in the case of single 
employees with dependents, suitable allowances have been granted. 
The motion was seconded by the Deputy Chairman, Brig. E. M. 
Jack, and carried unanimously. 


Bournemouth Gas and Water Company 


The One Hundred and Nineteenth Ordinary General 
Meeting of the Bournemouth Gas and Water Com- 
pany was held at the London Offices, 48, Copthall 
Avenue, E.C.2, on Friday, Feb. 23—Mr. WILLIAM 
CASH, J.P., F.C.A. (Chairman of Directors), presiding. 


The Secretary (Mr. William Cash, Jnr’, M.A., F.C.A.) read 
the notice convening the meeting, together with the minutes of 
the previous Ordinary General Meeting, which were confirmed 
and signed. The list of stockholders was duly sealed; and the 
Report and Accounts for the year ended Dec. 31, 1939, were taken 
as read. 


THE CHAIRMAN’S ADDRESS 


The CHAIRMAN, in moving the adoption of the Report and 
Accounts, said that in making a few observations on the results 
of the past year he would tell them a little of the history of the 
Company. Looking at the Capital Account it would be seen that 
they had spent considerably more money than in the previous 
year. New buildings, manufacturing plant, and other structures 
connected with the manufacture of gas had cost almost £40,798, 
of this sum £10,000 being on account of the carburetted water gas 
plant. while the new gasholder at New Milton accounted for 
£12.000. Then they had sunk a well on the Layne supply at 
Poole. New showrooms and offices had been opened at Ware- 
ham, and these were attractive premises and did the Company 
great credit. Some of this expenditure was due to the extra- 
ordinary demands made upon the Company in the latter part 
of 1938, to meet which Mr. Moon considered the additional plant 
necessary. 

On the water side they had found it necessary to increase their 
storage capacity at Alderney, which with the proportion of the 
cost of the administrative block at Poole, accounted for £15,600 
of the £26,000 under the heading of capital expenditure on the 
water undertaking. 

On the other side of the Capital Account it would be seen that 
except for a small issue of stock which had been made to their 
co-partners there had been no capital issues during the year. 

Returning to the credit side, they had laid 16} miles of new 
gas mains during the year.and nearly 5 miles of water mains, 
bringing the total mileages up to 1,647 and 480 respectively. Of 
1.395 houses erected in the district during the year, 20 were piped 
for gas only and 10 wired for electricity only, the remainder being 
both piped and wired. Net expenditure on Capital Account 
during the year amounted to £114,223, made up of gas, £87,095, 
and water, £27,128. 


Revenue Account 


Turning to the Revenue Account, the Chairman observed that 
it was superfluous to mention that the year was made up of eight 
months of peace and four months of war. Sales of gas provided 
an interesting feature; they would see from the Report that the 
sales of gas showed an increase of 2.03% over the whole year. 
So compared with many other undertakings they had not done too 
badly. It was important to remember, of course, that there had 
been a considerable drop in sales of gas for public lighting; they 
had lost in that respect some 46 million cu.ft. Increases in the 
number of consumers was satisfactory, being 2,073 more for gas 
and 831 more for water. 

It would be seen from the Gas Revenue Account that the amount 
received from sales of gas was up by £25,663, and it would have 
been observed in the Report that the Directors increased the price 
of gas by 0.4d. per therm as from April 1. which was reflected in 
these increased receipts, although the advance had only applied 
to nine months of the year. Rentals were all up—meters, stoves, 
fittings, and so on. Residuals were unsatisfactory in the sense 
that, taken altogether, there was a drop of £10,709. 

Cost of manufacture showed a substantial increase. While they 
had carbonized less coal, they had used more oil and coke, due to 
greater production of water gas. The total costs of manufacture 
had risen from £244,740 to £282,790. Repairs and maintenance 
of works and plant showed little change, but repair, maintenance, 
and renewal of mains was substantially less, due in part to the 
fact that it had not been possible to carry on the sort of work they 


had done in normal times. It was not necessary for him to go 
through the other items in this account as the corresponding figures 
for the previous year were shown. They would, however, see 
one new item in both accounts—namely, allowances to employees 
serving with H.M. Forces. It would be agreed that they had done 
the right and proper thing here in making allowances to the 
families of men serving with the Forces. £1,216 had been allocated 
in this connexion in the gas account and £182 in the water 
account—the latter undertaking having fewer employees concerned. 

In the Water Revenue Account they would see that receipts were 
up by £466, while on the other side the total expenditure was down 
by £2,588. 

Summing up the position in the Profit and Loss Account, they 
would see that the profit on gas was £12,450 less and on water 
£3,055 more, so that the total trading profit was less by £9,395. 
Debenture interest showed an increase of £1,830, reserve transfer 
being less by £5,000 and income-tax less by £464. No transfer had, 
in fact, been made to the Reserve Fund Account. The final instal- 
ment of the amount written off the Alder Road Sports Ground had 
been made in 1938, while the Parliamentary expenses showed a 
much smaller charge—£108 as against £2,443. The result of the 
whole account was indicated in the footnote which showed that 
they carried forward £56,711 as compared with £64,087 brought in. 
So when they considered that during this period they were charging 
only 8.8d. per therm compared with other undertakings it would 
be agreed that the results were not unsatisfactory. 

Although the carry-forward was down by £7,377, they must not 
forget that they had put £2,500 to Special Purposes Fund and 
£16,838 to Renewal Fund, including allocations from both gas 
and water accounts. These results were reflected in the subsidiary 
funds. In the Reserve Fund interest had been received to the 
extent of £6,702, making a total credit of £251,052. The Special 
Purposes Fund had been credited with £3,491—the amount ex- 
pended from this account in respect of air raid precautions being 
£991, leaving-a balance of £141,104. Renewal Fund revenue 
amounted to £16,838, less £3,850 spent on renewals during the 
year, thus making a substantially increased balance on the year. 


Balance-Sheet 


There were one or two items in the Balance-Sheet to which 
he might draw attention. First, the Pension Fund had increased 
during the year, the amount invested outside the Company being 
almost £385,000. The market value of these investments at 
Dec. 31, 1939, was £378,000; this was very satisfactory because, 
as they were aware, if those investments were re-valued to-day 
they would show a substantial surplus. Their own Reserve Fund 
investments showed a drop in market value of £600, but the Special 
Purposes Fund showed a surplus. The Chairman thought they 
would be satisfied that the general financial position of the Com- 
pany was a strong one. 

It would be seen from the Report that the Company were pro- 
moting a Bill in the present session of Parliament to obtain a 
further source of supply for water. There were two main reasons 
for this—first, they wanted more water, and, secondly, the water 
in the River Avon was better than that in the River Stour. The 
aim of the Company was to supply water in respect of which no 
question could arise in the future. While they were already 
supplying Bournemouth with pure and wholesome water, they 
would rather draw their supply from a better river which would 
also give a greater quantity. Moreover, the River Avon would 
provide an additional station which, in the present state of world 
affairs, would in itself be a wise precaution inasmuch as it gave 
them two strings to their bow. The new station would be linked 
up to Longham and thence to the distributing station at Alderney. 

The Report also mentioned that as from Jan. 1, 1940, in con- 
sequence of war conditions reflected in the added cost of coal, 
freight, insurance, other materials, and labour, the Directors had 
found it necessary to announce a further increase in the price of 
gas of 2.2d. per therm, bringing the price up to 11d. per therm. 
They would understand at once that by reason of the provisions 
of their sliding scale this would affect the dividends for the current 
year, subject to certain statutory relief which they would be able 
to obtain. The increased costs, as they would agree, were entirely 
beyond the control of the Company, and were due to a variety 
of causes. They naturally did not desire to add to anybody's 
expenditure ; but, on the other hand, it was essential that the 
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Company’s financial position should be maintained. If they 
wanted to raise additional capital they must show that they were 
earning the necessary money to pay the interest on it. In view 
of the abnormal demand for gas due to recent weather conditions 
the sales of gas this year were so far substantially increased— 
in fact, by more than 20%. That meant they would have to raise 
additional capital for the provision of essential plant. They might 
have seen in The Times of the previous day that they had, indeed, 
arranged for a further £100,000 of 4% debentures to be issued, 
and these had been sold outright. 

In conclusion, the Chairman stated that the number of employees 
at present serving with the Forces was 216. He mentioned this 
fact because he wanted to pay tribute to the way in which the 
staff had responded to wartime conditions. Mr. Moon had been 
carrying a very heavy burden during the last few weeks, which had 
been all the more difficult by reason of depleted staffs. At the 
same time tribute should be paid to those who were helping to 
bring their raw materials by sea from the north. They owed them 
a great debt of gratitude for the way they faced risks week by 
week. 


The CHAIRMAN then formally moved the resolution for the 
adoption of the Report and Accounts, which was seconded by Sir 
CHARLES L. Moraan, C.B.E., M.Inst.C.E. 

Replying to a stockholder, the CHAIRMAN stated that the new 
debenture issue to which he had referred had been taken up at par. 

The resolution was then put to the meeting and carried unani- 
mously. 


Dividends 


On the proposition of the CHAIRMAN, seconded by Lieut.-Col. 
H. W. Wooba Lt, C.I.E., M.Inst.C.E., dividends in respect of the 
half-year ended Dec. 31, 1939, were declared as follows: 


On the preference stock at the rate of 6% per annum. 

On the maximum dividend stock at the rate of 7% per annum. 

On the standard 5% (sliding-scale) stock at the rate of 94° per 
annum. 


Re-election of Director and Auditor 


The CHAIRMAN thereafter proposed the re-election to the Board 
of Lieut.-Col. Woodall, the Director retiring by rotation. Lieut.-Col. 
Woodall, he said, had been associated with the Bournemouth Com- 
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pany for a very long period, having been their General Manager 


prior to the last war. He had been largely responsible for the 
present constitution of the Undertaking, and much of their present 
works plant had been designed by him. His knowledge and experi- 
ence was of the greatest possible value. 

The resolution was seconded by Sir GeorGE JesseL, Bart., M.C., 
and carried unanimously—Lieut.-Col. WoopaLt briefly acknow- 
ledging his re-election. 

On the proposition of Mr. A. J. Fipparp, seconded by Mr. H. F. 
WILKINSON, the retiring Auditor (Mr. W. B. Paton, F.C.A.) was 
re-appointed. 


Votes of Thanks 


The CHAIRMAN, moving that a hearty vote of thanks be accorded 
to the Engineer, Officers, staff; and workmen of the Company, 
observed that he had said enough already to justify this vote. He 
could only repeat that they had worked splendidly, not only at the 
beginning of the year, but also under war conditions which had 
meant a great deal of changed employment and overtime. And 
although it fell in the year 1940, they had had an extremely 
strenuous time in both gas and water departments during the 
exceptional weather conditions lately experienced. Staffs had been 
even more depleted by reason of sickness. On Mr. Moon's 
shoulders had fallen the task of handling the present Bill, which 
he had also initially proposed—and expert advice had confirmed 
that his proposals were correct—so they owed him a special debt 
of thanks. 

The vote of thanks was seconded by Mr. WILKINSON and carried 
unanimously. 

In acknowledgment, Mr. P. G. G. Moon (Engineer and General 
Manager) paid tribute to the work of his staff and thanked the 
Chairman for the remarks he had made. They had been through a 
period of great strain in every way, and in the best spirit the men 
had answered every call made upon them, thus fully deserving the 
thanks the meeting had been kind enough to accord them. He was 
only too glad to pay tribute to the manner in which they had served 
the Company during a particularly trying time. 

The meeting closed with a cordial vote of thanks to the Chairman 
and Directors on the proposition of Mr. Fipparp, seconded by 
Mr. WILKINSON, which was duly acknowledged by the CHAIRMAN, 
with the observation that they were all endeavouring to do their 
best for the future. 


Bristol Gas Company 


The 140th Ordinary General Meeting of the Bristol 

Gas Company was held at Radiant House, Bristol— 

Mr. GEORGE H. BOUCHER (Chairman of the 
Directors) presided. 


Mr. G. H. Palmer (Secretary) having read the notice convening 
the meeting, 

The CHAIRMAN said: Before dealing with the business of the 
Company during the past year, I must refer to the two serious losses 
which the Company has sustained by reason of the deaths of one of 
our Directors, Alderman J. Fuller Eberle, and of our Secretary and. 
Commercial Manager, Mr. S. E. Halliwell. The loss of these two 
gentlemen was a serious blow to the Company. Alderman Fuller 
Eberle was our oldest Director, both in number of years and length 
of service. 

With regard to Mr. Halliwell. All I can say is that only those 
intimately connected with the affairs of the Company can properly 
estimate the value of his services. He came to Bristol in 1917 
and his career with us was successful even beyond the high hopes 
which the Directors then formed of his abilities. The Company’s 
prosperity and its estimation in the minds of the public steadily 
improved under Mr. Halliwell’s guidance and we all ought to be 
deeply grateful to his memory of the service he rendered so loyally 
and tactfully for a period of nearly 23 years. 

The deaths of these two gentlemen have necessitated changes 
both on the Board and on the staff. As you will observe from the 
report, the Directors appointed Mr. H. C. I. Rogers to fill the 
vacancy created by the death of Alderman Fuller Eberle. Mr. 
Rogers is well known in the city, especially to the younger genera- 
tion of business men, as most able and energetic. An engineer by 
profession, he has been and will be able to bring to bear on our 
deliberations considerable heip particularly on this side of our 
business, and he has the inestimable advantage of having youth 
on his side. 

To fill the vacancies created by Mr. Halliwell’s death, we 
appointed Mr. R. Robertson, who up to that time had been our 
Chief Engineer and Works Manager, to be General Manager of the 
Company, and to fill the vacancy in the secretaryship we promoted 
our Assistant Secretary.and Chief Accountant, Mr. G. H. Palmer, 
who is a chartered accountant. Mr. Noel Smith continues to be 


Distribution Engineer and Sales Manager, and Mr. W. J. Baker, 
who has been the Manager and Engineer of the Shanghai Gas 
Company, was appointed to the position of Deputy Engineer and 
Works Manager—an important position in view of Mr. Robertson's 
new duties. All these changes were effected without any upheaval, 
and the business of the Company has continued to be carried on 
smoothly and effectively. 


Continued Progress 


I do not intend, this year, to give you all the statistical figures 
which in previous years have come from me, but there are some 
figures connected with the Company which I feel sure will be of 
interest. Unlike many other gas undertakings, we can point to a 
considerable increase in consumption of gas during the year. The 
increase is 150 million cu.ft. and is a greater increase than we 
have shown in any year since 1924. Our sales through the year 
totalled 4,307.784,000 cu.ft.. an increase of 3.69% over 1938. 

It was a record in the history of the Company, and increased 
sales were obtained in every branch of the Company’s business 
except public lighting. If war had not broken out, we should have 
had a very wonderful year, as the quantity of gas sold before the 
beginning of September showed an increase of 64% over the pre- 
vious year, but since September our trade, of course, has been 
adversely affected, though not to any marked extent. 

The “ black-out ” conditions have not only cut off business and 
public lighting, but have seriously affected the quantity of gas 
used for the lighting and heating of shops and public buildings. 
The closing down of hotels and their usual winter social functions 
has also affected the consumption of gas Another circumstance 
which has affected our progress is the fact that during the last three 
or four months house building operations have almost entirely 
ceased. The fuel and lighting order, although in operation only 
a short time, also drew the attention of the public to the need for 
economy in the consumption of all kinds of fuel and although it is 
not now in operation, it has had its effect on the minds of the 
public. 

From the point of view of the Gas Industry I think it would be 
eminently desirable if the authorities would do their utmost to 
foster the increased use of gas in view of the extreme value of all 
our by-products in time of war. 
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Cost of Materials 


We are fortunate in Bristol to have had such an eminently satis- 
factory increase in the sales of gas, as it has enabled us to keep 
the price of gas down to a low level notwithstanding the largely 
increased price of coal, gas oil, and all other materials used in 
connexion with our business. Coal, of course, is by far the most 
important raw material used by us, and since 1935 we have had 
to suffer consistent increases in the cost of this article. Coal is 
costing us 25% and gas oil 50% more than they did four years ago, 
and transport charges on our sea-borne coal have increased about 
150%. Stockholders can have, therefore, some idea of what our 
extra costs in this one article alone are likely to be, having regard 
to our considerable use of it. 

While I am on the question of increased costs, I have also to 
inform stockholders that we have had, in conjunction with all 
other gas undertakings, to increase the wages paid, and during the 
year we have been put to very considerable expense in providing 
for the safety of the works and staff for A.R.P. purposes. Unfor- 
tunately the cost of A.R.P. is one which is bound to continue 
although, of course, in a more modified degree than during the past 
year, but in our position as a public utility company we , eee had 
to train men for A.R.P. purposes and to keep them trained and 
standing by for emergencies. Still, the main expense has been 
met and dealt with in the accounts before you. . 

As an off-set to these expenses, we have obtained the right to 
charge a higher price for our coke which was authorized by the 
Minister of Mines, but there is no immediate prospect of obtaining 
any corresponding increase in the price of our other by-products 
such as benzole, ammonia, and tar. 

It will readily be seen how difficult it has been to carry on 
business at the old price for gas with all these serious increases 
in the cost of production. Although we knew in September last 
that we were paying much more for all our raw materials the 
Directors were most reluctant to increase the price of gas a day 
before it was essential to do so, and accordingly a decision was 
deferred until December. 

As you are aware, in that month the price of gas was increased 
by 4d. a therm in respect of the meter readings at the end of 
the March quarter. Practically every gas company in the United 
Kingdom of any importance has increased its price, but I am glad 
to say our increase in price is, I believe, the smallest of any im- 
portant gas company. Our price is now only 84d. a therm and 
we are one of the cheapest gas companies in the United Kingdom. 
The 3d. per therm increase means only about a 1d. a week to 
the average householder so that the burden of the increase is 
negligible. 

Curtailment of Activities 


War-time conditions have led to the curtailment of certain of 
the Company’s activities—namely, propaganda and publicity. The 
Home Service Section, which has for some years been doing most 
excellent work in bringing the advantages of gas before the public, 
has been temporarily discontinued. The hire-purchase of 
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appliances has been limited to meet only the more pressing needs 
of customers, but we hope that this will be adequate to meet the 
requirements of all who desire to do business in this way. Service 
in the form of advice to domestic or industrial users and main- 
tenance of appliances of all kinds continues to be provided for the 
asking. 

I still believe that there is a great future for the use of gas in 
motor transport, but so far legislative restrictions and the difficulties 
in obtaining equipment have prevented its adoption on a large 
scale. Several of the Company’s vehicles have been adapted for 
gas instead of petrol, and numerous enquiries are being received 
for information on this very important application of a home 
produced fuel. 

There is very little for me to say upon the revenue accounts 
of the Company. We made a profit of £126,405, which covers 
our debenture interest and dividend charges for the year together 
with our income-tax and leaves a small sum over and above these 
requirements. It is very satisfactory for your Board to note that 
this sum is within a few pounds of our budgeting in September 
of last year. 


Tribute to Staff 


In conclusion I should like to refer to the ability and energy 
displayed by our officials during the past year. It is greatly to 
their credit that all the changes which were effected in consequence 
of the death of Mr. Halliwell were carried out quietly and with 
the smallest amount of inconvenience possible, and this is indeed 
a matter for congratulation in view of the fact that Mr. Halliwell’s 
death occurred just after the outbreak of war when we were faced 
with difficulties of every possible description and anxieties for the 
future which were incapable of estimation. It is to the credit of 
all our officials that we got through the year so well. In particular 
the Board would like to take this opportunity on behalf of the 
Company of thanking Mr. Robertson for the way in which he 
_ handled the business of the Company since he has been in 
charge. 

It is now my duty to move that the report of the Directors and 
the statement of accounts for the year ended Dec. 31, 1939, be, 
and the same are hereby, received and adopted. 

Mr. F. C. BurGess seconded the resolution, which was carried 
unanimously. ' 

The CHAIRMAN moved: “That a dividend for the half-year 
ended Dec. 31, 1939, at the rate of 5% per annum, subject to the 
deduction of income-tax, be, and the same is hereby, declared on 
the nominal capital of the Company entitled to dividend, and that 
the warrants be forwarded by post to the proprietors’ registered 
addresses, or to any persons duly authorized to give a receipt for 
the same and made payable on and after Friday, Feb. 23, 1940.” 

Mr. E. C. TAyLor seconded the resolution which was unani- 
mously adopted. 

Major E. Cadbury and Mr. Hugh C. I. Rogers were re-elected 
Directors of the Company, and the meeting closed with a cordial 
vote of thanks to the Chairman, Directors, officers, and staff. 


Gas Undertakings’ Results 


Barnet 


The Directors of the Barnet District Gas and Water Company 
open their report for 1939 with an expression of regret that in- 
creases in cost of coal, labour, and materials have necessitated 
an increase in the price of gas as from Jan. 1 of this year. 
Revenue from sales of gas by private meter are up from £104,694 
to £109,822, and the Gas Revenue Account shows a _ balance 
carried to Profit and Loss Account of £21,789, as compared with 
£21,453 a year ago. The dividend for the year of 7% on the 
ordinary stock will leave to be carried forward a sum of £47,479. 
The amount brought forward from 1938 was £52,093. There was 
issued during the year £50,000 of 44% preference stock, and further 
borrowing has been made by the sale of £50,000 of 5% debenture 
stock. 


Bath 


The business of the Bath Gas Company continues to expand, 
the Directors being in the fortunate position of being able to report 
an increase in gas sales during the past year of 5.8%. Growing 
costs necessitated an increase in price from the reading of the 
meters in March last. Revenue from sales of gas to private con- 
sumers is £201,464 on the present occasion, as compared with 
£179,335 for 1938, and the balance of revenue carried to Profit 
and Loss Account is £26,963, as against £21,893 a year ago. The 
dividend for the year is again 54%. Application was made to the 
Board of Trade in July for revision of the Company’s basic prices 
for gas, but the Order has not yet been received. The transfer 
of the Calne Corporation gas undertaking took place on April 1, 
and some days later the work of laying a main from Lacock 


to Calne was commenced. In June the Calne works were closed 
down and gas supplied to Calne from the Bath works. 


Blyth 


The dividend of the Blyth Gas Company for the past year on 
the ordinary stock is 7%, which will leave a balance of £11,202 
to be carried forward to the next accounts. The revenue for the 
year is £46,852, and the expenditure £39,963, leaving a profit on 
the working of £6,889. For 1938 the dividend was the same, and 
the profit on the year’s working was £6,492; the amount carried 
forward being £11,243. 


Bournemouth 


The statement presented at the annual meeting of the Bourne- 
mouth Gas and Water Company (an extended report of the pro- 
ceedings at which will be found on another page of this issue of 
the “ JOURNAL ”’) was a satisfactory one; the sales of gas showing 
an increase of 2.03% for the twelve months, as compared with 
those of 1938. In the same period the number of gas consumers 
has increased by 2,673. Because of increased costs, a small rise 
in the price of gas—from 8.4d. to 8.8d. per therm in the Bourne- 
mouth and Poole areas—took place on April 1, and as from the 
beginning of this year it has been found necessary to announce 
a further increase of 2.2d. per therm. The Directors have made 
the statutory additions to the Renewal Fund, and have transferred 
£2,500 to the Special Purposes Fund. Dividends for the year 
of 7% on the maximum dividend stock and.94% on the standard 
5% (sliding-scale) stock will leave £56,711 to be carried forward. 
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Cambridge 


The Cambridge University and Town Gas Light Company, a 
report of whose meeting has appeared in the “ JOURNAL,” are pay- 
ing dividends at the usual rates. The balance of revenue carried 
to Profit and Loss Account in respect of 1939 is £34,648, which 
compares with £32,675 in 1938. The total number of consumers 
at Dec. 31 was 27,654 (divided almost equally between ordinary 
and prepayment). The total quantity of gas sold was 896,105,700 
cu.ft., which compares with 906,664,600 cu.ft. in 1938. The Com- 
pany’s new installation of Woodall-Duckham static vertical retorts 
is resulting in better working conditions which are much appre- 
ciated by the operating staff. 


Cheltenham 


In their report for 1939, the Directors of the Cheltenham and 
District Gas Company state that the price of gas remained the 
same throughout the year, at 9d. per therm. The total quantity 
of gas sold was 753,796,200 cu.ft., which compares with 713,510,400 
cu.ft. in 1938. The total number of consumers at the end of last 
year was 27,287, as against 26,224 at the close of the preceding 
year. Practically two-thirds of the consumers are now on the 
prepayment system. The Revenue Account shows a profit on the 
year of £22,029, as compared with £24,657 for 1938, and the pay- 
ment of a dividend for the year of 5% on the consolidated ordinary 
5%. stock will leave a balance to be carried forward of £11,056, 
against a carry-forward of £13,445 a year ago. 


East Surrey 


The Directors of the East Surrey Gas Company, in their report 
for the past year, point out that, while the sales of the Company 
continue to show satisfactory expansion despite war conditions, 
increased costs have necessitated a rise in the price of gas, which, 
under the sliding-scale, automatically reduced the rate of dividend 
payable upon the ordinary stock. A dividend for the year of 
53% on the ordinary “B” stock will leave a balance of £1,147 
to be carried forward. For 1938 the dividend was 6%, and the 
carry forward £3,328. The balance of revenue taken to Profit and 
Loss Account on the present occasion is £37,800, which compares 
with £38,217 a year ago. 


East Wight 


The Directors of the East Wight Gas Company have found 
an increase in the price of gas necessary. In respect of the past 
year the revenue balance carried to Profit and Loss Account is 
£10,940, which compares with £10,024 a year ago. A dividend 
of 8°% for the year will leave £5.874 to be carried forward. For 
1938 a similar dividend was paid. The offices of the Company 
(who also supply Ventnor and Sandown) are at the Shanklin Gas- 
Works. 


Hartlepool 


The Hartlepool Gas and Water Company announce that the 
profit for the past year, after paying interest on debentures, &c., 
is £20,554. A year ago it was £14,680. After paying the interim 
dividend, there remains an available balance (including the amount 
brought forward from 1938) of £31,592, out of which the Directors 
recommend a final dividend of 2°, less income-tax, absorbing 
£9,516, and leaving a balance of £22,076 to carry forward to the 
next account. On the subject of income-tax, the Directors include 
this note: “ The rate of income-tax having been increased after 
the payment of the interim dividend, and the Company not having 
the power to deduct the difference in tax between 5s. 6d. and the 
current rate of 7s. in the pound on the payment of the final divi- 
dend, the interim dividend must be considered to have been in- 
creased from the declared rate of 2%, less income-tax at Ss. 6d., 
to 2.23%, less income-tax at 7s.” The amount of gas sold (apart 
from public lighting) was 410,813,000 cu.ft., as compared with 
413,200,000 cu.ft. in 1938. 


Lea Bridge 


The revenue of the Lea Bridge District Gas Company has been 
seriously affected by the reduction in output and extra costs due 
to war conditions. For this reason, the dividend on the consoli- 
dated ordinary stock for the half-year to Dec. 31 last is at the 
rate of 74% per annum, as compared with 84% per annum pre- 
viously paid on this stock. This will leave to be carried forward 
the sum of £12,475. A year ago the carry-forward was £16,505. 
The balance carried to Net Revenue Account in respect to the past 
year’s Operations is almost the same, at £33,346, as it was in 1938. 
The total quantity of gas sold in 1939 was 1,058,936,000 cu.ft.; and 
in 1938, 1,037,257,000 cu.ft. 


Liverpool 


The receipts of the Liverpool Gas Company from sales of gas 
during 1939 amounted to £1,103,583, as compared with £1,108,218 
in 1938, while manufacturing expenses on the present occasion 
are £828,604, against £815,096 a year ago. The balance carried to 
Net Revenue Account is £170,245, compared with £206,797 in 
1938. It is announced by the Directors that they have been com- 
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pelled to increase the price of gas from 7.6d. to 9d. per therm as 
from the beginning of the present year. The dividend of 6% for 
the year on the ordinary stock is the same as a year ago. Power 
is now being sought from the Board of Trade to increase the loan 
capital to the aggregate amount of the paid-up share capital of the 
Company for the time being. 


Maidstone 


The total quantity of gas sold by the Maidstone Gas Company 
during the past year was 474,539,200 cu.ft., as compared with an 
amount of 465,474,600 cu.ft. in 1938. The revenue balance 
carried to Profit and Loss Account is £18,375, as against £18,471 
a year ago. The net revenue for the year, after providing for 
debeniure interest and all other expenses, amounts to £14,939, 
and the payment for the year of a dividend of 9% on the capital 
stock will leave the sum of £6,404 to be carried forward, or £24 
more than was brought in. 


Newport (Mon.) 


The report of the Directors of the Newport (Mon.) Gas Company 
for the past year is a satisfactory one. During the year arrange- 
ments have been completed for the supply of gas to the Chepstow 
and the Caldicot Gas Companies; but in addition to the sale of 
gas to Chepstow and Caldicot, there has been an increase in local 
sales of 75,923 therms, or 5.4%. Further contracts for the sale of 
gas, to be used for industrial purposes, have recently been entered 
into. Under these contracts, demands for considerable supplies 
are likely to be made on the Company towards the end of the 
year. So far it has not been found necessary by the Company to 
increase the price of gas. The totai number of consumers at the 
end of last year was 19,545, of whom something over three-quarters 
were on the prepayment system. The total shows an increase of 
about 300 over 1938. The total quantity of gas sold was 
321,518,000 cu.ft., which compares with 280,315,000 cu.ft. in the 
preceding year. The balance of revenue carried to Profit and 
Loss Account on the present occasion is £19,669, against £18,919 
a year ago. A repetition of the dividend of 5% for the year 
will leave a balance to be carried forward of £5,864, compared 
with £4,949 in 1938. 


Oxford 


The Directors of the Oxford and District Gas Company, in 
their report for 1939, state that there was an increase in the 
quantity of gas sold during the year, in spite of the absence of 
public lighting for the last four months. The new showrooms and 
offices opened in March last have proved of great benefit to the 
Company. The revenue balance carried to Profit and Loss 
Account is £41,885, which compares with £45,169-a year ago. 
The dividend on the consolidated ordinary stock is 10%, the same 
as last year. 


Portsmouth and Gosport 


The price of gas supplied by the Portsmouth and Gosport Gas 
Company—7.6d. per therm—remained the same throughout the 
past year. The exceptional increase in the charges for coal, oil, 
and freights, as well as for materials generally, made it necessary, 
however, for the price to be increased by 1.8d. per therm from 
the beginning of this year. Owing to the evacuation of a large 
number of consumers and to the general dislocation of trade, the 
substantial increase in the output of gas resulting from the eight 
pre-war months was converted into a decrease when compared with 
the sales in 1938. The balance carried to Profit and Loss Account 
on this occasion is £94,693, as compared with £99,445 a year ago. 
Applications were made for Special Orders providing for an 
increase in the authorized amount of capital, and for the substitu- 
tion of a basic dividend and basic price of gas for the present 
standard dividend and standard price operating under the sliding- 
scale principle. The Order dealing with increased share and loan 
capital was granted in June, and the Directors say that the one 
dealing with prices and dividends would probably have been 
sanctioned before the end of the year had not its consideration 
been postponed because of the war. The new carbonizing plant 
at the Hilsea Works has been completed and will be available for 
meeting the demand for gas when normal conditions return. A 
dividend of £8 4s.% for the year on the consolidated stock will 
leave £38,156 to be carried forward. For 1938, the dividend was 
£8 5s.%, and the carry forward £43,910. 


Reading 


The Directors of the Reading Gas Company state that during 
1939 there has been a further increase in the number of consumers, 
and that the revenue from residuals continues to be satisfactory. 
The price of gas was increased from the Lady Day meter readings. 
There is a balance of revenue carried to Profit and Loss Account 
amounting to £32,024, which compares with £40,796 a year ago; 
the cost of coal, oil, and coke, including carriage, having gone up 
from £106,982 to £126,996. Dividends are at the statutory rates. 
A contract has been, placed for the installation of a plant for the 
production of benzole, which it is hoped will be available during 
the summer of this year. 
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Scarborough 


The sale of gas by the Scarborough Gas Company during the 
past year amounted to 2,835,761 therms, as compared with 
2,964,111 therms in 1938. The balance of revenue carried to 
Profit and Loss Account is £19,695, against £23,350 in 1938. The 
payment on the consolidated and new ordinary stocks of a divi- 
dend for the year at the basic rate of 5% will leave a balance of 
£64 to be carried forward. During the year the Company placed 
£12,000 mortgage loan at the rate of 33%. 


Sheftield 


In the report to be submitted at the forthcoming annual meeting 
of the Sheffield and District Gas Company, the Directors state 
that during the past year the quantity of gas sold for domestic 
and industrial purposes was 11,634,919,000 cu.ft., being an increase 
of 1,451,610,000 cu.ft. on the sales for the preceding year. In 
addition, bulk supplies of 629,794,000 cu.ft. have been sold to 
neighbouring gas undertakings, making a total increase of 
1,547,477,000 cu.ft., or 14.43%, on the previous year; the total 
output for the year being 12,264,713,000 cu.ft. The price of gas 
is 7d. per therm for small quantities, with proportionate reductions 
to large consumers—the prices ranging from 5.4d. to 2.525d. per 
therm, according to quantity. The dividend of 6$% for the year 
will leave a balance of £96,029 to be carried forward. A year 
ago, with the same dividend, the carry-forward was £72,992. 

A full report of the meeting will appear in the “ JouRNAL” in 
due course. 


Southampton 


It will be seen from the extended report of the meeting which 
will appear in the next issue of the “JouRNAL,” that the past 
year was a satisfactory one for the Southampton Gaslight and 
Coke Company. Since the outbreak of war, the temporary 
rationing of gas and the evacuation of a large number of the 
inhabitants of the district have naturally resulted in a reduction 
in the consumption of gas. In the early part of the year, how- 
ever, the consumption was well maintained, and there was an 
increase in the sales for the year of 67,202,800 cu-ft., equivalent 
to 307.898 therms, or 3.05%. Actually, the total sales were 
2,271,243,100 cu.ft., as against 2,204,040,300 cu.ft. in 1938. The 
very large increase in the price of seaborne coal, together with 
advances in wages and materials generally, compelled a revision 
of the price of gas, which was increased by 1.6d. per therm from 
the date of the Christmas meter readings. The balance of revenue 
carried to Profit and Loss Account on the present occasion is 
£87,889, as compared with £98,240 a year ago. The dividend for 
the year on the ordinary stock is 54%. It is reported that the 
new installation of static vertical retorts was put into operation 
early in the year, and has given satisfactory results. New central 
offices and showrooms were officially opened in June. 


Tottenham 


The Directors of the Tottenham and District Gas Company, 
an extended report of whose Annual General Meeting will be 
published in a forthcoming issue of the “ JOURNAL,” state that 
the sales of gas show a decrease of 4.26% for the year. In order 
to meet the increased cost of coal and the many extra charges 
which fall upon the Company in conse1ivence of the war, it was 
found necessary to increase the price of gas from November last 
by 24d. per therm. Revenue from the sale of gas at £919,337 
compares with £880,048 in the previous year, but manufacturing 
costs, on the other hand, have risen from £699,004 to £762,339. 
Total expenditure on Revenue Account is up by approximately 
£38,000, while receipts have fallen by £19,359. The balance 
carried to Profit and Loss Account—£139,121—is £18,666 less 
than in 1938. By transferring from the Reserve Fund the sum 
of £10820 and depleting the carry-forward by £14,503, the 
Directors are able to recommend dividen<s at the following rates, 
all less income tax: On the 5% preference stock, 24%, making 


Trade 
Porcelain Contact Rings 


Contact rings in a high-grade porcelain material are now being 
made by the V.G. Manufacturing Co., Ltd., of Gorst Road, 
Park Royal, N.W.10, in six sizes, Nos. 6, 10, 124, 15, 20, and 25, 
the numbers representing the diameter in millimetres. The 
feature of the contact rings, which are largely used in the Gas 
Industry, is that they are uniform, the length being always equal 
to the diameter. In addition to gas scrubbing and air condition- 
ing, the rings are widely used in refrigeration, reaction vessels, 
and similar plant. They are also employed for distillation, water 
purification, and other purposes where no action must take place 
between the rings and the gas or liquid with which they are 
brought into contact. 


. 
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5% for the year; on the 54% preference stock, 23%, making 
54% for the year; on the 6% preference stock, 3%, making 6% 
for the year; and on the ordinary stock, 24%, making 53% for 
the year. The amount made up by the transfer from Reserve 
Fund and the depletion of the carry-forward—namely, £25,323— 
represents the deficit on the year, before making provision for 
A.R.P. expenditure payable by the Company. 


Sunderland 


The Sunderland Gas Company are again paying a dividend of 
6% for the past year, leaving £17,344 to be carried forward, as 
compared with £16,181 a year ago. Sales of gas amounted to 
6,520,390 therms, against 6,703,395 therms in 1938—considerably 
more than one-half having been purchased, and a somewhat larger 
amount than was the case in the preceding year. The balance 
carried to Net Revenue Account is some hundreds of pounds up, 
at £22,422. The Directors record with extreme regret the loss 
the Company has sustained by the death of Mr. Charles Dru 
Drury, who, they point out, rendered valuable service during his 
long connexion with the Company, particularly in the position 
of Engineer, and also as a member of the Board. 


Watford and St. Albans 


There was a gratifying increase of 8% in the quantity of gas 
sold by the Watford and St. Albans Gas Company during 1939, 
as compared with the sales in the preceding year—the figures 
being 1,936,044,000 cu.ft. in 1939, as compared with 1,792,599,000 
cu.ft. in 1938. Of the past year’s sales, 49,000,000 cu.ft. was 
supplied to the Chesham and District Gas Company, in accord- 
ance with the agreement concluded in 1938. The increased costs 
of coal and other materials, together with a cost-of-living bonus 
to employees, have made it necessary to advance the price of 
gas by 4d. per therm, as from the first meter readings after 
Dec. 31 last. After placing £1,500 to the Special Purposes Fund, 
the Revenue Account shows a profit of £99,410, against £94,747 
a year ago. The dividend for the year on the ordinary stock is 
£6 7s. 6d.%, which compares with £6 17s. 6d.% for 1938. In 
February of last year, £100,000 of 4% redeemable preference 
stock (1959) was issued at an average price of £100 3s. 44.%. 
The Directors refer to the loss sustained by the Company by the 
death of Mr. George Wilks, the General Manager and Secretary, 
who had served the Company for almost 42 years. 


Weston-Super-Mare 


Sales by the Weston-super-Mare and District Gas Company 
for the year to December last are a little on the right side, 0.54% 
more gas having been sold than in 1938. In the circumstances 
the Directors consider this satisfactory. The actual sales were 
516,544,200 cu.ft., as compared with 513,764,400 cu.ft. in the pre- 
ceding year. Revenue balance carried to Profit and Loss Account 
is £34,360, as against £27,459 for 1938. The £30,000 of 6% 
preference stock, which was due for redemption on Jan. 1 of this 
year, has been replaced by the issue of a corresponding amount 
of 44% preference stock, which will be redeemable at par on 
Jan. 1, 1950. The dividend is at the statutory rate of 5% on the 
consolidated ordinary stock. The Directors have appointed Mr. 


James Taylor (General Manager) to the position of Managing 
Director. 


Wolverhampton 


The Wolverhampton Gas Company have had a very good year— 
the Directors reporting an increase in gas sold of 11.5% over the 
previous twelve months, mainly due to the demand in the industrial 
field. The quantity of gas sold in the past year was 1,383,398,800 
cu.ft., which compares with 1,239,941,700 cu.ft. in 1938. The 
Subsidiary Company at Albrighton continues to make satisfactory 
progress. The revenue balance carried to Profit and Loss Account 
is £28,699, as compared with £24,840, and the dividend at 7% is the 
same. 


News 


Pumps and Their Applications 


The movement of liquids is the subject of a folder issued by 
Rotherham & Sons, Ltd., of Coventry, not merely to illustrate 
and describe the various types of pumps which they manufacture 
but to bring to the notice of pump users the fact that they are 
desirous of collaborating with them on any problems they may 
have involving the use of precision made small pumps. So far 
these pumps have handled oil, paraffin, petrol, cutting compounds, 
&c., but with minor modifications many other liquids could be 
dealt with. Rotherham gear pumps are fitted as standard with 
stainless steel shafts, gunmetal gears and casing, but the material 
can be varied to deal satisfactorily with other liquids, including 
those of a corrosive nature. 
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‘Meter for Gas Filling Station 


Suitable positive-recording meters to measure gas supplied to 
motor vehicles are likely to be necessary in increasing numbers 
as gas filling stations become more numerous. We described not 

long ago in these columns a 
meter specially designed for 
this purpose by the South 
Metropolitan Gas Company, 
and now Messrs. Smith 
Meters, Ltd., working on the 
same principle, have de- 
veloped a similar type of 
meter which is shown in the 
accompanying illustration. 
The meter is contained in 
a standard case mounted on 
a reinforced concrete 
pedestal and is capable of 
passing 2,000 cu.ft. of gas 
per hour at 2 in. WG. 
Bosses are screwed to take 
3-in. connexions, and a 
direct-reading dial of 15-in. 
diameter records up to 
100 cu.ft., with an inner 
scale on which an _  in- 
dependent pointer records 
up to 1,000 cu.ft. These 
pointers can be re-set to 
zero after each filling by 
means of a milled boss in the centre of the dial, while to check 
up the total amount of gas passed a normal index on the back 
of the case gives continuous readings. 

The overall height of meter and pedestal is approximately 5 ft., 
while the base, which is drilled for bolting into position, is 17 in. 
square. The whole equipment is neat and compact, and the casing 
of extra gauge plate is designed to stand up to exposure. The 
standard Smith Meters 4-point lubricating system has been incor- 
porated, together with the firm’s well-known type of gear-box, 
non-corrodible bearings, and radial valves. The Board of Trade 
has accepted and stamped the meter in accordance with normal 
practice. ° 


EWART 
WATER HEATERS 


A century of manufacturing experience enables 
us to produce a range of Water Heaters, single 
and multi-point, at the lowest price to cover all 
hot water requirements. 


Latest improved models : 


“EMPIRE” MULTI-POINT 
No. 30 MULTI-POINT 
No. 25 SINGLE-POINT 


@ IMMEDIATE DELIVERY{OF ALL PATTERNS: @ 


For further particulars and prices, 
write to :— 


EWART & SON LTD. 


346-350 EUSTON ROAD, N.W.1I. 
ESTABLISHED 1834 
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Rawlplug Electric Hammer 


A noteworthy addition to Rawlplug service is the new electric 
hammer which enables speedy holes to be jumped in brick, stone, 
concrete, tile, &c., more easily and more simply than by older 
methods. Although particularly recommended for use in conjunc- 
tion with Rawlplug fixing, the electric hammer can also be used 
for hacking, pointing and chase cutting, and it can be used effec- 
tively by the most inexperienced workman for boring holes in 
walls, floors or ceilings. The electric hammer is supplied com- 
plete with five special Rawldrills, tommy bar, and ejector by the 
Rawlplug Co., Ltd., Cromwell House, S.W.7. 


Valves, Cocks, and Fittings 


Several lines which have become an important part of their 
manufacturing programme since the issue of their No. 54 Cata- 
logue some ten years ago are illustrated and described in the latest 
(No. 59) Catalogue published by Newman, Hender, & Co., Ltd., 
of Woodchester, Glos. The catalogue is an exceptionally well 
produced book of 392 pages in which the results of over SO years’ 
study of the requirements of the engineering and allied trades are 
summed up. Attention is drawn to the fact that renewable seated 
valves can now, in addition to nickel alloy, be supplied with seats 
and clacks of diamond hard stainless steel of approximately 
550/600 Brinell hardness. This metal is sufficiently hard to crush, 
without damage to the valve seats and clacks, boiler scale, pipe 
turnings, &c., which are so prone to be present in all service, 
especially steam, lines. 


For extremely severe steam services the Company recommends 
the “ Newman-Bowler” valve, which incorporates the patented 
“controlled ball” feature and self-aligning reversible and renew- 
able seat ring. For working pressures to 300 Ib. per sq. in. at a 
total temperature of 600° F. the gunmetal valve is suitable, and 
for 350 lb. per sq. in. at a total temperature of 700° F. the cast 
steel valve is recommended. Another speciality is the “ Newman- 
Carter” steam trap, which should be of special interest to steam 
users of all kinds. We are asked to state that users can purchase 
any of the Company’s manufactures from their usual supply 
houses. Newman, Hender, & Co.’s business is essentially whole- 
sale ; it is their policy to sell only to those firms who buy to sell 
again either as part of their equipment or as stocking merchants. 
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GASHOLDERS 


GUIDE - FRAMED 
SPIRAL 
WATERLESS 


PURIFIERS 


CONDENSERS = | Mak 4 3 = COAL AND COKE 
STEEL BUILDINGS aif Gap (| HANDLING PLANT 
STEEL TANKS F : P| SCRUBBERS 

Di ASE 8 SCE WASHERS 


SAM?-: CUTLER & SONS, L'?- 


LONDON 


39 VICTORIA 7 URE EF, WESTMINSTER 
Telephones : ABBEY 3121 Telegrams : RETORTUS, SOWEST, LONDON 
PROVIDENCE IRONWORKS, MILLWALL 


Telephones : EAST 5231 and 5232 Telegrams * CUTLER, MILLWALL, LONDON 


HOLDERS 


GUIDE FRAMED 


AND 


SPIRAL GUIDED 


WITH OR 
WITHOUT 


STEEL TANKS 


WATERLESS (KLONNE) 
GASHOLDERS 
HIGH PRESSURE 
GASHOLDERS 


RIVETED OR ELECTRICALLY 
WELDED 


3 MILLION iy oi CAPACITY. 


C. & Ww WALKER. bon DONNINGTON, 


— WELLINGTON—SHROPS. 
: Lilleshall-Shropshire Nos. 34 & 35 (2 lines). “ Fortress,"’ Donnington, Shropshire 


"teneet OFFICE - Temporary Address: DONNINGTON, waLinaror, SHROPSHIRE. 














February 28, | 940. 


Current Sales 
of Gas Products 





The London Market 


Feb. 26. 

There is little of interest to record in the 
tar products market, to-day’s values being 
as under: 

Pitch about 35s. per ton f.o.b. 

Creosote about 5d. per gallon. 

Refined tar 33d. to 4d. 

Toluole is now controlled by the Ministry 
of Supply Order No. 1, which fixes the 
maximum price at which this material may 
be sold. 

Pure benzole about Is. 10d. 

95/160 solvent naphtha about Is. 11d. 

90/160 pyridine about 16s. to 17s. 

All per gallon naked. 

Refined naphthalene crystals about £20 
per ton in bags. 

All ex makers’ works. 


. 
The Provinces 
Feb. 26. 

Crude Gas-Works Tar, 21s. to 26s. 

To avoid misunderstanding, it is necessary to state 
that the above piice is not claimed to represent a 
market value. Itis a price wcrked cut frcm week to 
week upcn a system which has been used for many 


years as a basis for the fixing of certain contracts for 
crude tar of varying qualities in different areas. 


The average prices of gas-works products 
during the week were: Pitch—East Coast, 
35s. to 37s. 6d. f.o.b. West Coast—Man- 
chester, Liverpool, Clyde, 35s. to 37s. 6d.* 
Toluole, naked, North, 1s. 94d. (Controlled 
by the Ministry of Supply Order No. 1, 
which fixes the maximum price at which this 
material may be sold). Coal tar, crude 
naphtha, in bulk, North, 9d. to 94d. Solvent 
naphtha, naked, North, Is. 8d. to Is. 9d. 
Heavy naphtha, North, Is. 44d. to Is. 54d. 
Creosote, ex works, in bulk, North, 
liquid and salty, 43d. to 5d.; Scotland, 44d. 
to S5d.; low gravity, 43d. to Sd. Carbolic 
acid, 60’s. 3s. 6d. to 3s. 7d. Naphthalene, 
£15 to £20. Salts, 75s. to 85s., bags in- 
cluded. Anthracene, “A” quality, 44d. to 
43d. per minimum 40%. purely nominal. 
Heavy oil: Unfiltered anthracene oil, (min. 
gr. 1,080), Std. to S4d.; filtered heavy oil 
(min. gr. 1,080), 53d. to 6d.; heavy anthra- 
cene oil gr. less than 1,080, 6d. to 64d. 


* All prices for pitch are nc w quoted cn the basis of 
f.o.b. In order to arrive at the f.a.s. value at any port 
it will be necessary to deduct the loading ccsts and the 
tolls, whatever they may be. 
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Scotland 


GLascow, Feb. 24. 
New business is on a restricted scale, but 
prices are fairly well maintained and, in 
some cases, show an upward tendency. 
Crude gas-works tar.—Actual value is un- 
changed at about 34s. to 36s. per ton ex 
works in bulk. 


Pitch.—Makers’ prices are well held at 
27s. 6d. to 30s. per ton f.o.b. for export 
and about 27s. 6d. per ton ¢ works in bulk 
for home trade. 


Refined tar.—For delivery in the home 
market price has been increased to 44d. to 
44d. per gallon. Export supplies can still 
be obtained at 24d. to 23d. per gallon, both 
f.o.r. naked. 


Creosote oil.—A fair volume of business 

is being transacted in all grades with prices 
as under: Specification oil, 5d. to 54d. per 
gallon ; low gravity, 6d. to 64d. per gallon; 
neutral oil, Std. to 53d. per gallon; all ex 
works in bulk. 
Cresylic acid.—Very little new business is 
being arranged at present, although makers’ 
quotations remain at round the following : 
Pale, 97/99°%, 2s. Id. to 2s. 3d. per gallon ; 
dark, 97/999, Is. 10d. to 2s. per gallon; 
pale, 99/100°., 2s. 6d. to 2s. 9d. per gallon ; 
all ex works in buyers’ packages. 


Crude naphtha is readily sold as available 
at about 7d. per gallon ex works in bulk, 
according to quality. 

Solvent naphtha continues firm with 
90/160 grade at Is. 8d. to Is. 9d. per gallon 
and 90/190 heavy naphtha at about Is. 4d. 
to Is. Sd. per gallon. 


Motor benzole is unchanged at Is. 64d. to 
ls. 7d. per gallon. 

Pyridine.—Supplies are scarce with values 
nominal at 15s. to 16s. per gallon for 90/160 
grade and 17s. to 18s. per gallon for 90/140 
grade. 








































** Permac”’ Foints in a Gas Works. 


(Permac 


METAL-TO-METAL JOINTING MATERIAL 


Ever since 1913 “PERMAC,” the 
original Metal-to-Metal Jointing, has 
been holding up difficult joints’ like 
these in important Gas Works and on 
Coke Oven Plants all over the world. 
Equally suitable for any joint—steam, 
water, gas, oil—screw pipe or flange. 
Send for particulars. 


Manufactured only by 


Contracts Advertised ‘Thomas & Bishop L's 


Coal. 
Milford Haven Gas Department. [p. 481.] 
Stores. 


Borough of Stockton-on-Tees. [p. 481.] 





37, Tabernacle Street, 
LONDON, E.C.2 


Telephone: Clerkenwell 3351 (2 lines) 
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For every size of works and 
every class of coal... 


oe 


PAN aT VA BE 
PLANTS 








GLOVER-WEST VERTICALS 
WESTVERTICAL CHAMBERS 





440 carbonizing plants have been built or are under 
construction by West's in 24 countries. Working results 
from a wide variety of gas coals have established the 


high efficiency and adaptability of the West systems: 





MILES PLATTING ®& J MANCHESTER 10 
TELEPHONE-—-COLLYHURST 2961-2-3-4-5 : TELEGRAMS-—STOKER, 


MANCHESTER 


LONDON OFFICE TEMPORARY ADDRESS — BATH ROAD * HARMONDSWORTH * WEST DRAYTON * MIDDLESEX TEL.—- WEST DRAYTON 2288-9 
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GAS JOURNAL 


GAS STOCKS AND SHARES 


Stock markets exhibited a distinctly cheerful tone last week 
and increased activity spread to all sections. Despite the heavier 
turnover in the more speculative groups, gilt-edged stocks main- 
tained their popularity and again closed fractionally higher, 24% 
Consols at 74 showing a gain of 4 on the week. The good L.M:S. 
dividend gave a stimulus to home rails, though some week-end 
realizations caused prices to close below the best. Large buying 
orders for leading industrials led to some very satisfactory price 
increases in the miscellaneous market, a number of shares gaining 
anything from 3s. to 4s. during the week. Oil shares were firm and 
— improvements took place in South African gold mining 
shares. 


During the early part of the week greater activity was also dis- 
played in the Gas Market, though the volume tailed off rather 
towards the close. Prices, however, continue to move up and it 
will be seen in the list below that in addition to a number of minor 


improvements there were also some substantial increases. British 
ordinary, for instance, recorded a sharp rise of 124 points to 105 
and since the stock was changing hands at 944 on Thursday last it is 
evident that more enquiries on Friday found the market short of 
supplies. Tottenham ordinary rose 4 to 964 and at the time of 
writing this price includes the full final dividend of 2}% (against 
£3 7s. 6d.% for 1939) recently announced. Alliance and Dublin 
advanced a further 24 points to 125, while South Metropolitan and 
Wandsworth both closed a point harder. Among the fixed-interest 
stocks, Mid Southern 4% and 5% debenture stocks rose 5} and 5 
respectively, thus bringing them into line with current values. 


There were no changes of importance on the Provincial 
Exchanges, but in the Supplementary List it will be noticed that 
the nominal quotation of Hampton Court Consolidated was marked 
down 25 points to 80 ex div., business being recorded at 774. This 
Company’s final dividend of 24% was 1% lower than a year ago. 


Official Quotations on the London Stock Exchange 


Dividends. 
When 
ex- Prev. Last 
Dividend. Hf. Yr. Hf. Yr. 
% p.a. | % p.a. 


Alliance & eer Ord. 
Do. 4 p.c. Deb. de 
Asscd. Gas & Water U'd’ts Ord. |14/6—16/6 
Do. 4} p.c. Red. Cum. Pref. | 17/——19/- 
Do. 4 p.c. Red. Cum. Pref. | 15/—17/- 
Do. 4 p.c.Irred.Cum. Pref. 13/6—15/6 
Do. 3} p.c.Red. Deb. ... 83—88 
Barnet Ord. 7 p.c. eee ee | 113—118* 
Bombay, Ltd. . |20/-—21/- 
Bournemouth Sliding Scale 147—152 
7 p.c. max. 120—125 
6 p.c. Pref. we | 115—120 
3 p.c. Deb. wi 68—73 
4 p.c. Deb. ae 90—95 
Do. 5 p.c. Deb. 105—110 
Brighton, &c., H p.c. Con. 103—108* 
Do. 5 p.c. Con. 100—105* 
Do. 6 p.c. ‘B’ Pref... 130—105* 
British Ord. “« ous 


a 100—110 
Do. 7 p.c. Pref. ... 120—125 
Do. 54 p.c.‘B’ Cum. Pref. 
Do. 4 p.c. Red. Deb. 
Do. 5 p.c. Red. Deb. 
Cape Town, Ltd. ee 
Do. 4h p.c. Pref. 
Do. 44 p.c. Deb. 
| — Con. Ord. 
Do. 5 p.c. Red. Deb. 


Colombo ; ape owe + 

hy i/4 Do. p.c. Pref. : 20/6236 

~/11.48  -/11.48 Colonial  # yo Led. Ord. . 15/—17/- 
1/3.30| 1/3.30' Do. 8 p.c. Pref. ... 1.) |20/6—22/6 

Commercial Ord. ae 45—55 
Do. 4 p.c. Red. Pref... 87—92* 
Do. 3 p.c. Deb. ... re 59—64 
Do. 5 p.c. Deb. . 90—95* 
Do. 33 p.c. Red. Deb. 93—98* 

Croydon sliding scale ... 98—103 
Do. aes div. 82— 87 


Do. 5 p.c. Deb. 
Casey. Brierley Hill & Dist. Ord. 
p.c. Con. Pref. ... 
- 3} p.c. Red. Deb. 
East Hull Ord. 5 p.c. ... 
“e° Surrey Ord. 5 p. . 
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5 p.c. Deb. 

Gas Consolidation ord. "se /14/—17/= 
Do. 4p.c. Red. Cum. Pref. 16/-—18/- 
Gas Light & Coke Ord. eee |17/—18/-a) 
Do. 34 p.c. max. ... ove 60—65 

Do. 4 p.c. Con. Pref. ... 82—87 | 

Do. 3} p.c. Red. Pref. ... 83—88 

Do. 3 p.c. Con. Deb. ... 75—80 | 
Do. 5 p.c.Red.Deb. ...  105—110 
Do. 44 p.c. Red. Deb. ... } 
Do. 3} p.c. Red. Ded. | 


ome 


oO 


—— 
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~~ 


| Hong Kong and China Ord. ... 
eer Continental.Cap. 
} 34 p.c. Red. Deb. 
| Maidstone 3 p.c. Deb. ... 
Malta & Mediterranean 
Metropolitan (of Melbourne). 
54 p.c. Red. Deb... 
M.S. Utility ‘C’ Cons... 
Do 


120—130 | +2} 
80—90 po 


Harrogate New Cons. ... a Pi og 


Dividends. 
When a 
ex- Prev. | Last 
Dividend. Hf. Yr. | Hf. Yr. 
% P.a. | % pa 


M.S. ew 5 p.c. Deb. 
3} p.c. Red. Bds. . 
fe, Ltd. 
North Middlesex 6 p.c. “Con... 
Northampton 5 p.c. max. 
Oriental, Ltd. ... 
Plymouth & Stonehouse 5 Pp. my 
Portsmouth & Gosport Cens. 
\ 5 p.c. max. ... 
Do. 5 p.c. Pref. ... 
Do. 4 p.c. Pref. ... 
Preston 5 p.c. Pref... 
Primitiva 4 p.c. Cons. Deb. . 93—98 
Do. 4 p.c. Red. Deb. ... 91—96 
San Paulo 6 p.c. Cum. Pref. ... 74—8} 
Severn Val. Gas Cor. Ld. —_ 16/6—18/6 
i a Ce oo aden . |17/—19/- 
Shrewsbury - | 105—115 
4-5 


South East’n Gas Cn. Ld. Ord. 15/6—17/6 
a } p.c. Red. Cum. _— 17/——19/- 
4 p.c. Cum. Pref. 14/6—16/6 
. 3hp.c.Red.Deb.... 89—94 
South Met. Ord. en 64—69 
Do. 6 p.c. Irred. Pref. 100—105 | 
Do. 4 p.c.irred. Pref. ... 75—80 
3 p.c.Deb. ... “a 67—72 
5 p.c.Red.Deb. ...| 100-105 
3} p.c.Red.Deb.—.... 92—97 
Suburban Ord.5p.c. ...| 74—79 
5 p.c. Pref. ... ods 
4 p.c. Pref. 
3 
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2 p.c. Red. Pref. 
p.c.Deb. ... 
4 p.c. Deb. 
34 p.c. Red. Deb. 84—89 
‘estern Gas & Water Ord. |13/6—15/6 
4} p.c. Red. Cum. Pref. a 
4 p.c.Red.Deb. ...| 90—9 
ampton O: , aaa 73—78 
80—85 


pt 

“4 
non 8} pe Red. Pref. 97—102 
34 p.c. Red. Deb. 90—100 


tenham and District Ord.... 9499 
5} p.c. Pref. ... +» | 100—105 
5 ge. Ok ... “a 90—95 
4 94: Dek... 80—85 

jgdom Gas Cor. Ord. ... 13/6—15/6 

» 44 p.c. Ist Cum. Pref. ... 

4 p.c. Ist Red.Cum. Pf. |14/ / 
SS Laeger Non-Cum. ™ |12/6—14/6 
p.c. Red. Deb. |; 85—90 

Uxbrides Se. 5S p.c. ... 90—— 100 

Do. 5p.c. Pref. ... 95—105 

Wandsworth Consolidated ... | sa 


Do. 4 p.c. Pref. ... —87 
100—105 
85—90 


Do. 5 p.c. Deb. 
. 4 p.c.Ded. ... we 

Do. 3}p.c.Red.Deb. ..., 9—95 | 
Watford rd St. Albans Ord. . 95—100 

Do. 5 p.c. Pref. ... -. | 88—93 

Do. 5} p.c. Pref. .. 

Do. 4 p.c. Rd. Pf. (1973 8) 85—90 

Do. 4 pac. Red. Pf. (1959) 93—98 

Do. 3} p.c.Red.Deb.... 
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Nt " 4 p.c. Cons. Pref. . 
390,076 | ¥ Do. 4 p.c. Deb. deo f 


t For year. 


* Ex. Div. t Paid free of lncome-tax. § Actual. 


@.—The quotation is per £1 of Stock. 


Supplementary List and Provincial Exchanges overleaf. 
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STOCK AND SHARE LIST—Contd. 





Dividends. | ‘pecaeteed ~| Rise Dividends. — | Rise 
When Sate | “aon or || When Quo | 
lesve. ex- | Prev. | Last NAME. aa || Issue. ex- | Prev. | Last NAME. | tions | Fall 
Dividend. | Hf. Yr. Hf. Yr. F b 23 | on Dividend. | Hf. Yr. | Hf. Yr. Feb. 23 | on 
lo P-&. o p.a. 7“ | Week, | ae fo P.a. | eek 
% % : Week £ % pa. | % iw 
Supplementary List, not Officially Quoted, London BRISTOL EXCHANGE 
202,152 Sept. 4 5 5 hoy —~« Ord. ~ 80—90 cab 347,756) Feb. 12 5 6 Bath Cons. ae sie és 99—103 tks 
128,182; Dec. 27 5 5 5 ref. | 88—93 er 1,667,250| Feb. 5 5 5 |Bristol,5p.c.max. ... «| 98—100 | +4 
31,035| Aug. 21 “(ht -{4 Associated Utilicies 4 p.c. Pref. ae oe 120,420; Dec. 18 4 4 Do. Ist 4p.c. Deb. . eve | 97—100 | 
100,000 Dec. [8 4 34 Do. 3} p.c.Red. Deb. ... 90—9. me 415,250 ‘. a 4 Do. 2nd 4 p.c. Deb. oes 97—100 | 
17,000 | Feb. 19 8 8 Bognor Orig. Ord. ‘A’ «| 102—112* -3 328,790 x 5 5 Do. 5 p.c. Deb. sail coe | UIZ——116 | 
62,210 mn 8 § Do. NewAdd.‘A’ ...) 102—112*| 9-3 274,000| July 31 5 5 | Newport (Mon. ) Ord... | 99085 | 
87,160 me 7 7 Do. New7 p.c. max. ... 95—105* -5 13,200 Sept. 4 85 7 | Pontyp’! Gas & We 10 P. c. °A’ 12—13 | 
37,440 Jaa. 29 10 10 | Cam. Univ. & Town 10 p.c. max. | 110—120 * \ wi 6 5 » 7 pe ese «| LOh—th | 
125,970 > 7 7 Do. 7 p.c. max. ... 90—100 he 40,000 sf 6 5 Do. 7 p.c. e! ee? hoe 1D um | 
39,025 o 5 5 Do. 5 p.c.max.... «.. | 80—90 -» || 140,778| Feb. 12 5 5 | Weston-super-Mare Cons. ...| 92—96 | .. 
96,410| Jan. 29 4h 44 | Cardiff4}p.c. Pref. ... ... | 90—95 a 64,338) Dec. 27 4 4 a ec oc, | Nee 
55,520 Feb. 19 6 6 Colchester 6 p.c. Pref.... ws 95—100* ws 33,340 | = 7h 7 Do. 7 p.c. Deb. ... .. | 140—150 =. 
90,550 Sept. 18 5 5 Do. 5 p.c. Deb. «. | 100—105 a | | 
noyeed _ 2 7 7 a ae p.c. ae on On a Le oa ‘2 
yj ec. ‘o. p.c. De oes eee ee | 
65,000 Aug. 21, 7; 74 |Eastbourne‘A’Sp.c. | 105—115 |. LIVERPOOL EXCHANGE 
Ht * ¢ é De. A i Bek reign oe 30—100 ae ny 
o \. . c. Pref. ... ove ome | 
130,000 Dec. 18) 5 5 | Do. 5 pec. Deb | 105 | = ee 8) 8 6h Chester § pic. Ord. |... | 
130,500| Feb. 19 7 71 | Exeter New Ord. (£10) 10—12* se? : eee Et es 
24'000| A 36, 430| x 3} 3} Do. 34 p.c. Deb. ... = 
x | Aug. 21 8 Gt. Yarmouth 8} p.c. max. {20 15——20 4 4 Do. 4 p.c. Red. Deb. | 
gr] i js ti 2 -| ao 2167, 410 Feb” 19/6 6 | Liverpool p.c. Ord. ... 22 
51,160| Dec. 11 5 Sb | Oc. Shpe.Oeb... ..| 102-107 | .. | REGS) Feb t2) Ss . ow | 
1§2,600| Sept. 4, 9 8 Guildford Cons. ve eee | H1O—120 306'083| July 17,24 4 - sa pes 
alin? | § hae 2 Deb. > oe | - 106,280 Feb. 5) 10 8 |Preston‘A'lOp.c...  ...| = 
ec. 1. p.c. De one = oes pm? } 
156,600 Feb. 19 7 5 | Hampton Court Co 70s" | -25) = . FL RRs 2 ee ey 
86,046 June 19 14 is Holyh’d&N.W. G. mc .Cpn. Ord. | 13/6—-15/6 ta - : - - 
, eb. ea Bridge 4 p.c. Pre’ —75* |... 
60,000 # > & Do. 6 pac. Pref. |. Cetts |. NEWCASTLE EXCHANGE 
ay +4 See. 8 « 3 ‘ Do. Pee. 5 Deb. . a bey eat — - aR Pe 
y ept. uton Cons. ‘A’ oe — sab | | 4 
107,960 Sept. [8 4} 4 | Mid Kent Ord. (£10) | we | Wand iat 122,577| Feb. 19 7 7 | Blyth 5 p.c. Ord. ee | H13—118 E | -2 
230,940 Feb. 5, 10 10 | Oxford & District Ord. =... |: 135—145 ss 732,000 Feb, 19) 4 4 | Hartlepool G. & W. Cn. & New | 634—64)" | - 1h 7 
47,112 3 5 5 Do. 5 p.c.Pref.... ...| 85—90 he 2,430,267 | Feb. a 5. | Newcastle & Gateshead Con. eo 19/9 ‘o| ie 
50,000, t 6 Do. 6 p.c.Red.Pref. ... 100—105 |. 682.856, 4 4 Do. 4 p.c. Pref... 74 c 
126,193, Oct. 30 7 74 | Peterborough Ord. ...  .... 140—I150 a 776,706 Dec. 27 34 34 Do. 34 p.c.Deb....  «.. | 80 s 
64,990 Sept. 18 7 7 |RedditchOrd. ... 2... | 100-110 | |, || -277,285| April 24) 5 5 Do. 5 p.c.Deb.*43 ... | 98—103 | 
$66,850 Feb. 19 8 8 Romford Ord. ... Ma .. | 108—118* =? 332.351 | Feb, 5 6 6 | Sunderland 6 p.c. max. we | 106—107 I 
60,000 * a 4 Do. 4 p.c. Pref. . eae 85—90* oe \ BX . 
Se Bk | bh inphatenee | S| an : 
eb. ugby 5} p.c. Pre ate —105* ws \ 
25,000 S 5 6 Do. 6 p.c. Red. Pref vee | 100—_105*| NOTTINGHAM EXCHANGE 
ere| ate at) P| F [gto hee =) eae | = | zp aes | 
, ug yde Or: wee ane «+ || 542,270) Feb. 12 6 9 | Derb Con. ae, 8] SOneRe | ag 
270,086| Sept. 4 7 7 |SloughOrd. =. 2.) 2] tooo | x §5000| Dec. 18| 4 sr Oe ited Eo Bite ' 
21,000; Dec. Il 5 5 Do. 5 p.c. Deb. ... ce 92-97 | .. | 20,000! Dec. 18 5 5 | Long Eaton nb. c. Pref. ooo | . Sankt ose ] 
28,872; Nov. 6 53 a S. Midland Gas Cpn.Ltd.Ord. |14/-——16/- es 80,000 ay 5 .T Be 5 p.c. Deb. w. | 100—105 a : 
28,866 | Sept. 18 4h 4 Do. 44 p.c. Red. Cum. Pref. 1. se | | 4 
oo — +4 4 : — ye a 75—80* +24 = - F 
425 Dec. » p.c. Deb. . 92—97 wa 
64.380, 5 5 Torquay & Paignton 5 Z ‘c. Pret e—s7 | ~. SHEFFIELD EXCHANGE | 
132,000 Feb. 12 5 5 Wakefield Ord 85—95* a ~ - 
6 1. De. “max. ... on 75—80* |... | | one } 
82,000 | Jan. 29 6 6 Weymouth Ord. ae 82—87 |... 10,000 | Feb. 19 “4 | 10 Great Grimsby be St oe ise. | ooo 
273,626 Feb. 12) 7 7 Wolverhampton Cons. Ord... 115125"). | 16,500, w 2 an €' Ord | teomi7e| 
1g0000| Dec.” 18| 4 | ; De egw eb. os Cai “| 906339 Sept. 4) 64 ‘8h Sheffield Cons ~ lane 
A lec. 1°. c. e ia “Se | | lo oe eee | 
106,490 | Aug. 21 sf | SE | Wrexham Ord. . "| 70—80 rs 95,000 Jan. 2) 4 | 4 Do. 4 pc.Deb.... «| 98-100 
000; Dec. 18 5 5 | York 5 p.c. Red. Deb. we | 95——100 sis 
133,640 Feb. 19 6 6 Yorktown (Cam.) 5 p.c. Cons. 82—87" | -} a The quotation is per £1 of Stock. 
120,000 o 5 5 Do. 5 p.c. Pref. ... 85—90* -23 * Ex. div. t For year. 
35,000 Dec. 18 5} 54 Do. 54 p.c. Deb. ve | 103—108 te 





PUBLISHERS’ NOTICE 





TERMS OF SUBSCRIPTION 


United Kingdom & Ireland : Advance Rate, 35/- per annum; 1I8/- per half year. Credit Rate : 40/- per annum; 21/- per half year. 
Dominions & Colonies & United States: 35/- per annum, in advance. Other countries in the Postal Union, 40/- per annum, in advance. 


A copy of the “G.J.” Calendar and Directory is presented to continuous subscribers. 


CLASSIFIED ADVERTISEMENTS 


Situations Wanted, 6d. a line (minimum 3/-, about 36 words). Situations Vacant, Plant for Sale and Wanted, Contracts, 
Public Notices, Educational, &c., 9d. a line (minimum 4/6). Financial Notices, |/- per line. Box Number, 6d. extra. 





WALTER KING, LTD., 
conigphaet:, (1, BOLT COURT, FLEET. STREET, LONDON, .£.C.4. <_,Tespem: 


Gasking, Fleet, London. 





